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https://www.dir.co.jp/report/research/law-research/securities/20260626_025865.html
https://eur-lex.europa.eu/eli/dir/2017/828/oj/eng
https://www.moj.go.jp/shingi1/shingi04900001_00309.html
https://www.moj.go.jp/shingi1/shingi04900001_00309.html
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14809-Shareholder-Rights-Directive-evaluation-and-review_en
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(2) FIRERE

SRD IT (& B2 < MR FERERBHIEE ORI AT, HIMEIC & %, Euronext™?y EU BN D R+t
5,000 #EAE Z 5 RICTRA 21T o 7o Fe. 2022 421% 2021 4 & Ebi U CHRERMER DR 21T o 72 %6
ﬁxﬁﬁ%%%%bt;&ﬂﬁéhﬁW)—%@m%.%@ﬂﬁiﬁiﬁ@g§2%iwx§3
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8 Euronext “Euronext Corporate Services unveils results of its first—of—its—kind European survey
showing that SRD 11 makes shareholder identification a new norm for issuers” (2023 4-12 H 1 H)



https://ecsda.eu/wp-content/uploads/2020/12/2020_12_Market_Standards_for_Shareholder_identification.pdf
https://ecsda.eu/wp-content/uploads/2020/12/2020_12_Market_Standards_for_Shareholder_identification.pdf
https://www.euronext.com/en/about/media/euronext-press-releases/euronext-corporate-services-unveils-results-its-first-its-kind
https://www.euronext.com/en/about/media/euronext-press-releases/euronext-corporate-services-unveils-results-its-first-its-kind
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9 ECSDA “Market Standards for Shareholder Identification” (2020 4F 12 H)
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https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://ecsda.eu/wp-content/uploads/2020/12/2020_12_Market_Standards_for_Shareholder_identification.pdf
https://www.esma.europa.eu/document/report-implementation-srd2-provisions-proxy-advisors-and-investment-chain
https://www.esma.europa.eu/document/report-implementation-srd2-provisions-proxy-advisors-and-investment-chain
https://eur-lex.europa.eu/eli/reg_impl/2018/1212/oj/eng
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https://www.ecb.europa.eu/press/intro/publications/pdf/ecb.amiseco202512_corporateevents.en.pdf
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https://www.esma.europa.eu/document/report-implementation-srd2-provisions-proxy-advisors-and-investment-chain
https://www.esma.europa.eu/document/report-implementation-srd2-provisions-proxy-advisors-and-investment-chain
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1
https://op.europa.eu/publication-detail/-/publication/834aae3d-eda9-11ef-b5e9-01aa75ed71a1

9/11

L3 ATEENC L Db LI TS 2

il B D FEAME DRI D72 o T, FEREFRESCEIMP BRI ~DHlE N E & 72 5,
SRD 1T A THR IS DS BT HEAL » TITh A7z ESMA OFfiA (2017 4EI ) 1Tk LT, 7T v A%
AFX Y AR, ERIEBITARE TIZH D DD, BHETI XA MR 5D LR E R L, 5B
OMBE (A X2 VT, AT F, ZAa"%T) 1%, FEEEEERECEMP B L CHil#Ek
XA L EE LTS 2,

BE 7 BUICHITHHERBHEICHRIHE (2017 F£HR)

) 2 hE TIAVT. 3ILA)
E=%:E>7 18E (LOr7F7)
1 F&%8 EEHIF 3HE (\DHY—. A4 SRET)
T 4 HE (TARZF. PARSTOR —XZ7. 2ONZY)
B
(HRICLHOTERDEHE)
GE) 2017 EBADERTHY . A XFVRFFFEUMSERLTWW M=, RIZTEETA TS,
(HFr) ESMA “Report on shareholder identification and communication systems” (2017 &4 A5 H) p.26
B ICKFNHRIER

6 NE (RRA>2 TFVR AP UNPZ7 AONF7 41FUX)

(7) EU D EHRFEDORE L DA M T

ZHE TR LI, SROIMICE DS BREMRBHIEIITRRER D, WA MNT 4 TF=—v
WRENWZ EIZRHERBIGORADH 2120, FRIBED 7 +—~ v FPRREIZEE > TV
W LI Ko TREENBEL T D, BREMERERKITER D FHEE O REME S FITEMEIC &
S TEHIERHAORERE L 70 5 TS, T D EEFLsbib A R L, M2 BN 72 E WS
BTN T, ESMA 1T BImZE DA DIFE (LIS T OV U MBIZ DWW TIRE LTV D 2,

EC (BINZEES) 1Z 2026 FEOVEEFHMICIHUVNT, SRDI @ KLE LIS 7225 ids L OMEE D
MERI 200 b A T2 O DO 1= 72 SCIERSE T AT T 2026 4B 4 PUEHNCER D fHir L AR LTS

25
o

2026 ££ 5 HIZHT T2 IR LB ERE D T2 DT RN D OFRAFENFEOU 6 TR Y | ECIZX

2EJINEA TRRINIZ 3817 2K =15 R o0 BH AR il B2 0D 3 FH SEHE—RRIN 28 MK EHEFE B O ENTE L ORI &
LT—]) . BRGEERERHS [JSDAX Y X L ~—F v 7+ —F 5] (GES5H) | 20254, pp.9-45 @D p. 20
2 hREE TERMNER] & O O S 28] [EREB S ] No. 2217, ©RMBrREES. 2023
£, pp.8-13 D p. 11 B

% ESMA “Report on shareholder identification and communication systems” (201744 H 5 H) p. 26

2 HHEIE 10 3C# p. 56

% EU B ¥t “COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT, THE COUNCIL, THE EUROPEAN
ECONOMIC AND SOCIAL COMMITTEE AND THE COMMITTEE OF THE REGIONS Commission work programme 2026
Europe’ s Independence Moment” (2025 4E 10 A 21 H)



https://www.esma.europa.eu/document/report-shareholder-identification-and-communication-systems
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https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14809-Shareholder-Rights-Directive-evaluation-and-review_en
https://www.jira.or.jp/activity/research.html
https://www.moj.go.jp/shingi1/shingi04900001_00339.html
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https://www.jsda.or.jp/about/kaigi/chousa/JCMF/20221007153902.html
https://www.jsda.or.jp/about/kaigi/chousa/JCMF/20221007153902.html
https://www.law.tohoku.ac.jp/ed_rsch/ed_rsch_publications/ed_rsch_tohokulawreview/ed_rsch_tohokulawreview15/
https://www.law.tohoku.ac.jp/ed_rsch/ed_rsch_publications/ed_rsch_tohokulawreview/ed_rsch_tohokulawreview15/
https://www8.cao.go.jp/kisei-kaikaku/kisei/meeting/wg/2501_04startup/250325/startup03_agenda.html
https://www.meti.go.jp/shingikai/economy/earning_power/002.html

	1. はじめに～日本での制度導入と参考とされたEUの制度～
	2. SRDⅡに基づく株主確認制度
	（1）制度概要
	（2）利用実態
	（3）情報伝達のスケジュール
	（4）情報伝達の効率化
	（5）仲介機関の手数料
	（6）制裁
	（7）EUの株主確認制度の見直しの方向性

	3. おわりに～EUの制度からみる日本への示唆～

