% - SEENEIDEEIE NHIFEF

Daiwa Institute of Research

2024F10A78 £9E8

V=¥ )LAT 47 LOFBEYGRERHR
FRE~NDFE

BRKD T 4 > TILIT oY —x B HH 50O BRANDRE

THAER HRE B R
ERRAER WRE HEN

[Z#]

B AFE RATEHEECERICETIEREREITS D100 — 1 BNY—r
AT A7 ETHEAERZBROTEY., HIC I HROKBRELHWIZEZEZRIFLTWS,
T4V INI Y —DERBIIEEBZH0E LEARDREEREZEHD—AT. @
REFEE - HIBRM. QT BEYLEMIOE—Tay ., OQFEYLRIRERE & LV o 71=R
BLEIFEI LTS,

B KEFHENSIZEESR SEC) [E. V=Y A T4 72FALEREFROTETLE
BMIOE—avEMELTER, LML, 7427 0H—H 1940 F£RERBERME
[CEDHDNT- TREFER] (CHRYT E2HENIEBER T, HODBFREEERFLENY
WERELH D,

B AT, UT—IRERREDO-HDHRHIRIE SN TE M TIE, BENLE T 1>
TLI Y —RENEDONTWND A ST RS Y. ISV ADEHEBIE. 71>
INIT oY —IZkBTEUNEEREHREHCODHA T UROEEEFEALIZ, &
f=. EELMITEEREE FCA) XV—I v ATAT7TOEMIOE— 3 VICH
TEHHMEHA T UREERL, T4V IILNI VY —EERARTEDETEZHEELLL
T=o

B HATHREOCERMICET IV -V VILATA 7 LOEREENMEZTH Y., AR
BIEERETERIZ2024F 7 BICHHT TRABRDOFM] (ST R EEMGRmcEENE
Lz, EREEANEFEBLOERBIELZENICT AV INLIOY—2FRT28EL
HY. REKOETEBE T4 o INT oY —ICET2FERBDSEICES S,

1. BERZ®BDODDZ T4 7T oY —

W BRKEDA v Z—Fy NETIE T 7070 Y —) LT A A& DEIER A RO T
W5, 5 EFERESCEMICETIEROLGEEME T IV —D—FTHY |

TikTok =2 YouTube, Instagram 72 ED Y —> Y VAT AT 7T v v 7 3 —b %@ U T, Klz 7 i

KHREFNV—T BASHXNKRT AORF T+ R T100-6756 RRBPFRAZAOA—THIEIS JS5U bIrFav/ —R487—

O LR = MR A E L TREET 5 b0 THS Y E A, 0 LF— FOBEFRILERTE 5 L 5L RS MEIEN IR L TE Y £, ZOEMNE, SEAME TS b
DTEH Y EA, o, BHENEERLTUSEERELO SO TH Y SR THRAESND L2 H 0 £, WATHRTF & ARFERKIL, WIS 7L — 7 Ak Btk e
BRRGES Y N —T DEAETT. NEIZET 5 SIORRIAMATREHNC & ) £, SBrc oM - Gk - B DmE< 2 a0,




(1990 FARHEED S 2000 FERUITAEFENIAMAR) OEFITHENZREL TWDH, 2L xIF,
KIEH, EE, HFF, FEO 7 #EREEEZFICx LT TR T, BEAeRIC T A 1
ﬁﬁkbf\¢E%@<E?V—ka%?47ﬁlﬁk&oto%’%Efi P& f i 2
EHETDHERDO—DIZT7 4 I NI —%2F 5 7 HREEFEN 3T%IZE LT,

V=X VAT 4T P TCREIERERET A7 4 7NV —3, BERBICE > T34
DR EZHITIE L SELHFETH D, T, 74 7NV —OFFDARO L H 72 -
VAT BB TWHZEBHEETHD,

BR1 72427V 0—0RBMNREIEEIL S S8

D LEMELCHE 2 HWVWT, BE&%28E LIS r—=A,
OFEFEH - ARGt HDHNE, BABOERETRATT 570 E L CHSS & #fie L,
T4 TN —PRAFOREERL D ET D — A,

ST RmE—Ta CEKETOEE, bLIEZT TV
TP —HENILETHDLZLEE LY (AT LA~ —
TT 4 T). VAT OGS BN R o 72
THT—A,

OE ST RTINS I

74N — B F I ERECERICET A E R A E
BICRFELTCNDEDH 0 THDD, FEEITITERKA 2R
ECTOEESOARLEICHIERN /2 RBUZ E THAZGA L
TWLT7r—A,

@Y 2 B EE S

(AT RFNEBHRERK

FToL 2021 FOKT — LA by THEE) AR MEND LI, Y=Yy VAT 4 7 BT
SNTAFRIT, Rl L TRmiMiIGIcRE R LY KET, RSB RIIHASEEA L LT
RSN bDOD, ZOXH 7Y =¥ VAT 47 ETHARSNIZIE#RIC X 5287
AT — LER COMGIOPERIT, HABKERICE > THEBRTH D, 2ERBIX, ALERAf
IR A CTIREZICTHERBEREZH LT 055, BEFOHG~OEEL L X
wHZET, RN EERKEZHDERE 2500 Thd, LV bITEFRBORE~DRH
L s BEREEY DO D45 H, ZOZRMEITEE > TV D,

AARIZBNTS, 74 V7N —DRBENIEEY 2ob D LIS D, L& 2IX &
PEIEH OIEIFIZ [YouTube S DENE YA | X [SNS| 2252 AOFEIGI, 1873%0 D 39k E
TTI 4 ERTBICOIES>TWD %, £/, X (1A Twitter) PCEFH/RICTIL, BELOFAR 25
D BEROBEEICET AW EN 2R Z G RRSHAINS,

! FINRA Investor Education Foundation and CFA Institute, “Gen Z and Investing: Social Media, Crypto,
FOMO, and Family,” May 2023.

PENBEEZEN A T A A B U CHEE L, BT A — AR EETH DT — LR by THOBEE WG
DicdE, BMORMIZLY, R EZTo T~y U7 7 RIIRE REREH - T,

CERT Y A2 VES RS RGBT AR D B Bk ARG AL ) B 6EET A 5 B, 30 N—,

PIR


https://www.fsa.go.jp/news/r6/kokyakuhoni/fdreport/04.pdf

ZZTCOARIEY =Y VAT 47 ECTREFERERET L7 4 70— T, B
K TOERCHREBIN L. 2O DRATER NS HAR~OREBEZ G| X HT,

2. KEIZEFET74 7L o —xt%

KIEFERERGIEAS (SEC) 1%, EFICER LTZT 4 7 x =Rt n 2 Ofi % &
HTND, 2022412 H, V=% VAT 4T 7T v b7 4 —AL0 Twitter (LX) & Discord &
AL, ESGRAOMGEENET 2 1 8 RV OGESRFERFEMICE S Lz & LT, SECI1E 8 AD
T4 TN LT, 5 IE. FREOBIAEIAT S LD T a U —ITHESEL e
5b. B OO EFIE U CEMICHREZTRA LIzt and {, Fio, @bl FIEE B E
PRI 4 v INE Y —Fh@ T T — g ATEA L7 E LT, SEC VR E R A
175 1 RV OEIEZR L-EG b H 5 ° B X RETEK - MGEdt (A% 1-0) %, %
FII ARG e am 7 v e — 3 > RiBNE 1—Q) ZBHI M RNMYfE s FEFl vz LI,

fth )5 C, BEFEHK - FHGEHEC R EY) et 7' n B — 2 3 IZ LT, IESERBBENL LIC
WA R EE S FHiBRE 1-0) 220X, TORRIT®R EICh D, ZofRmELT
X, T 7 =D K EE EOBREBMICEZ ST D00 E D0, i h T & s
Fohk o, T7bb, KETIX 1940 FRERNTE (Investment Advisers Act of 1940) @
TTC, D5 NWEITEENRERM (£ 2= ielIL SECIZ8&E L, FIEICIRS 2Tl b
20N, £ LT, 1940 FEREBRNEITIREREMZ T 22 TS 72012, FEFROMECFES:~
OFE ., AN, EEIOBE IOV T, 1Tkt U CEEEE IR E 28 U IS 217 9
FEIINFETLE., EREFEMEZTRAT-OICEMI R FEDO R L L CRERICBET 2 00
RWMELIATEITNERT D8] (202 5 (@) HAL) . FERIZKFRE, LTS ET) EERL
TW5, 2FE0, HH5NETITEENFEBHEOERITZY T LH72OI2IE, KK 2 D=>D
BT XTI TRERH D,

BE2 KEO 1940 EREBEMETCERIN-BREBROIEHL SECOHI TR

B SEC DA A X v A

FHEZ I LD, MSPORFRIIFIGEZZHL TS Z
Oz = THD Z & Lo BEEOZEE DO OEZERMIZT TR H=
FH SR D REE RIS & Z OB AR 72T,

BEHELEEL L TWAZ L, HEEMEWVWIEED
QFEIIMELTNDLZ & i FCRARE I B S B OTE e, 1Rt 2 &S
DOBEE LERIMEZR EN THFE] L L TOHMEREL /25,

1 SEC, “SEC Charges Eight Social Media Influencers in $100 Million Stock Manipulation Scheme Promoted
on Discord and Twitter,” December 14, 2022.

® SEC, “SEC Charges Van Eck Associates for Failing to Disclose Influencer’ s Role in Connection with
ETF Launch,” February 16, 2024.

PIR


https://www.sec.gov/newsroom/press-releases/2022-221
https://www.sec.gov/newsroom/press-releases/2022-221
https://www.sec.gov/newsroom/press-releases/2024-20
https://www.sec.gov/newsroom/press-releases/2024-20

16t L CRERICET 28 2R 22 L AR—F
R ERITTH b, FREDRESR (RO, &G
BRERLE) T OHE T LB AA, HiGEIMCE R
ST OHED REICHTL2UE] T8 TELE 5,

(HAEr) Staff of the Investment Adviser Regulation Office Division of Investment Management U.S.
Securities and Exchange Commission, “Regulation of Investment Advisers by the U.S. Securities and
Exchange Commission,” March 2013 & V) KFI#RF/ERK

QFEEICET 285 21TH) 2 &

bHT7 A TNT Y =N INE ZOOREEMOBEFT N TUITELE TN, 207 17
L o —IX SEC OBIHIMER DX R L 70 %, £7° . WozE (KE2—0) (ZBIL T, SECD
A X A TGS OZEE O OEERMZT TR HEFH0 052 RIFHFILE b
M4 7225 L SHTWD, FD7, 7 4 v 7T o —RN R BE=F0 ORI &
BOGETH, ZORMEAMT-TEOERERGH D 6, WIT, FEME (MF2—0Q) IZHLT
X, FFEORERICBE T 2 @M 24t 281X, TR 1 Blok, EEmeEE 25k
T, RN ZOBERENT-TEESND, T LT, FEMENEOFEOEERITEHCE Y R AT
HOHVIEIIRNESND I ENb L, T4y TN —33%N8 L9 5, &HI2, HEYWE (K
#2—Q@) ITFLTH, SECIZTZDOXMR LR DITHZMWE AN L TWDH7ed, Z OFRITEY
LID7 47N —0EMBEIIVRnwtBbhs, LiRoT, 74 7Lz —
INEERR OB A2~ THifi72 L. SEC OFHIMER DO FIPHIZ A D ATREMEIZ H3icBE A b D

LU, G OBEMAZTGT-T 08 5 DRERR 7 — A b AFET D, ZOREFIN, 7 4 >
TN Y —AHOR— 7+ VFAORMAEZE L EREEOat— L —F (BH RO
Gl Z1TO L) O TH D, KAEREEFEH S (NASAA) 1E, FFED ML —F—7 1
TN oY=l Dat— F— RORFBITERWE ISR ROICKREXZOITEH 2R T DT
B WEHIRL LR INERETHLEDEZEZRLTVDLN, 7 47—k TH
W OB ZIEIC, Ta—h— T 4 —7 KGR E L TOREOREREEEL TS L
W8 TR h | 1940 AEEEE A 202 2 () FHAD D) X, [ EMICHITIND
BIEZRHME, = —X, 56, FI e A08R/ICET D R OFRITE ) 13BN
BLapneE LT, THREDORS) EFFENBIEEZED TWD, 74 TNz sd—E L
TIE, BOTEHIE—BEAPOEMCBEE DR — N7+ VA %A ¥ —F v b EIZABLTH
LT TH-T, EHERADRO NS [HRE] EMLEDLRNENS ZETHAD,

T, EERABEEMNICZLYTE I 7N —TH-oTh, EREIZITE DT XT% SEC
DHRBIRRITIT TE R WESE LOREES IFEET D, 728 2IE, SEC IR ERM & L TRERT 5

6 Mia Stefanou, “ ‘Finfluencers in the Wild’ : A Call for Regulation Addressing the Growth of Online
Investment Advice,” Brooklyn Law Review 88(3), April 2023, p. 958-992. i%:43CiRIZ p. 981.

" Ibid., pp. 980-982.

8 North American Securities Administrators Association, “Re: File No. S§7-10-21: Request for

Information and Comments on Broker—Dealer and Investment Adviser Digital Engagement Practices,

Related Tools and Methods, and Regulatory Considerations and Potential Approaches; Information and

Comments on Investment Adviser Use of Technology to Develop and Provide Investment Advice,” October
1, 2021, p. 4.

DIR


https://www.sec.gov/about/offices/oia/oia_investman/rplaze-042012.pdf
https://www.sec.gov/about/offices/oia/oia_investman/rplaze-042012.pdf
https://www.sec.gov/comments/s7-10-21/s71021-9316149-260067.pdf
https://www.sec.gov/comments/s7-10-21/s71021-9316149-260067.pdf
https://www.sec.gov/comments/s7-10-21/s71021-9316149-260067.pdf
https://www.sec.gov/comments/s7-10-21/s71021-9316149-260067.pdf

21T 18 RVLLEOERE RS AM) BAMBEE SNDD, V=YY VAT 4 T 280 THRE
AT 27 47— AWM ZEET D 2 &iE, HEICHETH D LD LEZLILD,
AUM 28 1 {8 RARBOBATH, 74 v 7T P — 3NN COZELBH OE L 720 5 5
MW, V=X AT 47 ETEET O OB TEET 24 512xF LT, &M T O Ik % 58
W92z LIXREETH D O,

IHlZ, T4 7N —ORNEUREFEN S (FiEME1-0) 1L, 47 LbER (K&
TEHCCHIG Mt DO EIX) % 1 - THRIF SN TV Db TidZen, CFAEOREIC I T, T L
AL DT 4 TN Y —[TEBRBENE N 2R L TCND—F, ZOIEE O3 HH S
TND ZEIZRDNTWRWAEEMERH D % ZO XS RGE. 74 v IV Y=l XD E
MR RE RGN E LTI, EO X RIEENHEBGSRE R0 5 500%BHA R
TAVETHEML, 74 7N —AFIATEHELZ H IO SE D2 EnRDENE D,

3. BrMIZHE TR T4 07T oY —3t%

elE & ENES (EU) NERENE, EU O 2 IREmps i misgfes MIFID 1) [2X- T, kH

KU BIRENREEDERLZTRA L TWD, T7bb, MFID I1IIRENE 4 THEDOEE
FIIFIRESHDOA =T F7I2H E ST, SRMEMICEET 5 — 2> F 2ITEHOEEIZH
TOBMAZRHERZREET D228 UKL W) LERLTWD, T TO HER) X MURA
DR AZBW T TOILD Z ENEME SNDM, KIE L TR 0 Wl O SIL 84 L ShT
WRWN N FE T2 2008 HED T m— s VERER TR b Y T AR FZ OB ARG T 5
FHEZEE S5 MEMEN S| EU Tk ) 77— VBRI 2 A L 3 28R D BT
X7, FHLEHT, BINO 7 4 v 7V o —PRIT KB TT A b LT,

FT. AT UXERTST AR X, 74 7T o —ORBENNE R NE 2 et
b0, —HOT 4 TN BT A AR HEHRE L TN D I LA
ML, REHEL IO 7 mE— g VICHTLBEZETTLE), 707z d—
WX U CTEBINERE L2 2 & & 2021 4 12 A 2R LT, [RIRFIC  ARMIE D B O BRI 7 1 v
TNhx oY — BT ORESHICH LT, HOIC—EDRBINFEEZEEIX, Ty v
72 & ORI A4 25 1E T 2 ENHERNOER T 5 2 L 2 BiER S %

7o, FAVHEIREMEET BaFin) &7 7 U AE@MTST (AF) X, ZhZhl 7 —&
BRIZIANT T, 747NV —RNRETLEROFMICEEZRT AL AZRITL

% Spencer B. Arrowood, “TikTok: Is it Time to Regulate ‘Finfluencer’ Investment Advice on Social
Media?” MNorth Carolina Banking Institute 28(1), University of North Carolina School of Law, March
2024, pp. 428-465. F%M4FCIRIL pp. 451-453.

10 Serena Espeute and Rhodri Preece, “The Finfluencer Appeal: Investing in the Age of Social Media,”
CFA Institute Research & Policy Center, January 2024, p. 20.

W 7hid., pp. 18-19.

2 AFM, “AFM reminds ‘finfluencers’ of rules for online posts on investing,” December 21, 2021.

DIR


https://www.afm.nl/en/sector/actueel/2021/december/verkenning-Finfluencers

= B, LTI U ATIE, 202346 A 9 BICHETT SN A v 7 — Dbkt A %5
STEODERIZE ST, A 7NV =R EED X 5 2EMET Y 27 OEOaflpgn %
FART 5 2 E ML INT2IE AW &R EHEMHEIREES (ARPP) 2% [@@A Sk 2 B/ TH
LEBIIOFAE] ZEAT L2 BBRIALTE T 4 7 =R AED STV S

ek, FREAEOEAICEDLDETCREBIN 747V —ATFO L —= T
Yo —/L TR, AfpEsh (R %R, ETF, 77 R, T UART 4 7)) L2 ISHBET Bk~
Y — A (FEE. A— N7+ U AEH, ECZA - 55E) (BT D MEIA S N — &
. FEREFBROBBIEL TTFLREHAUL, 74 o7z —IC KD EEPERESH
TWAFEM « —E R (NS F U —F T a R EDNELRESIRFRG| 2 EDE Y R
DEKREMFS D) bPRENTND 15,

S HIT, 2024 4F 2 AITIZBRMGEAR TS RTER (ESMA) 7 4 7 v H—Z%t L, VY —v %
VAT ¢ TGS A2 B3 2 BRIC# A S 2 T A T 48] (Market Abuse Regulation
(MAR)) DE D HBIHNCDOWNT NEEME | 25 L7z S, FXE RSN, 74 7Tt —
MW=V X VAT 4 T ~OERBIZE L THETRERA V MEIRE 3D LB TH D,

&3 T4V INIoH—BBY—S 0 )LAT A TADOBRRICELTHEIRERA U+

7-L % TIEEMM) 72 SEAfF- TN TE ., BEHERICHEY LY B, £
7=, TEEBW) CERET A HAIT. BHEZNZDOHERIZH E SNV TRE
HIRZ L2NWE 92, BEOTFT— 2Rz 2 HHTRETH S,

OFEHELREDRZ Y
AIHETE

PEEHELE 2515 T D BRICIZMAR TE®D D2 B A 857 L2 72 o
@MAR TE®D HAL | 2, BHBEIITRE B IEREILDOTZ0 | A A X — 1A 3RIR
T B DENT FINZBAR L2032 Z &1, —E8 EU M ENZR W T SEaRB R4
DERRNIFELRY 552 LITHEET D,

BEHLEORFITER L TR D> ~ #HIT, REFOSHITIECTRLRD
Bano D, 12120, A ¥ A X =50k fiE#EOLE L, B X

Ot D4 \ B ‘
- 7 OA VYA B —1ERORNERI RO L, $24E O FEICEIMR 7 < #iT
EEICHEAEND,
TEHIUE L iz 263, T b Ly ROAIAE B E Lickkb L
OFRBATHDOZM®E | v £

RN 0 O Bk 2 B o

(HAEr) ESMA, “Warning For people posting Investment Recommendation on social media,” February 6,

2024 & ) KRFDHEHERL

¥ BaFin, “Investment tips on social media: caution is paramount,”  February 1, 2022; AMF,

“Investment recommendations on social media: the AMF backs ESMA’s reminder,” October 29, 2021.

Y AMF,  “2024 Markets and Risk Outlook,” June 2024, p. 128. [RIGFBAZEIX. AMF & ARPP 23[R CiRiE L
74N —mFD R L —= 0 TE Y 22— LT, T5% L EDIEEREE-HICRITEND, £7-. ARPP
WERGEAE A G5 Lic7 4 v oz oY —2 L, HABEK O H > oG ITIERFEZ BUY 9 (AMF,  “The
AMF and the ARPP launch the Responsible Influence Certificate in Finance,” September 7, 2023),

5 Ihid

16 ESMA, “Warning For people posting Investment Recommendation on social media,” February 6, 2024.

PIR


https://www.esma.europa.eu/sites/default/files/2024-02/ESMA74-1103241886-912_Warnings_on_Social_Media_and_Investment_Recommendations.pdf
https://www.bafin.de/ref/19584990
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/investment-recommendations-social-media-amf-backs-esmas-reminder
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/amf-and-arpp-launch-responsible-influence-certificate-finance
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/amf-and-arpp-launch-responsible-influence-certificate-finance
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA74-1103241886-912_Warnings_on_Social_Media_and_Investment_Recommendations.pdf

Z LB AT E R TEN E RS (FCA) XY — Y v L AT 4 T TOEM7TaE— 3 v
BT DT A XA (FG24/1) Z#HWV L, Y=y VAT 47 ETE&7T o€ —
VarERERTOIREST 4 TN —ICHERT D FHRELIMIL LT, R A XA
T4 TN YR L THEENRA v E—VE2BELTWALZ &M T, 7470
TV =T e a VEIKET O RED TARELLTCOEMTE ICHLELELTWVD A
DEHSND YV, RHAZ A TRENTE, BEREHT 2T — 3 VL THEET &R
A MNIRFLADLERBY TH D,

H&4 ENSBIOE—SaVICELTBETAZRIVE

V=X NV AT 4T EOHLPAHEROERIL, 72 & 2 HBFHH O

Q&@7uE— a3 D . o
F¥ v ML—L/ F ¥ XL TH-TH, Rl 7ToET— 3 &

% ATREME )
095,
ST HE— g VORERITEEL LTI T T4 7 R &
2L, VARZ LU E =0 DNRT U AORNZ REZREE L i
@V 27 OHR X, o, VAZERE Iy 7 a R0 U V7 RTIER
<, BRATT mE—3 9 VERLFEFOH SO E THMEICE
IRENDMEDN D D,

@Y=V XNAT AT D | V=YYV AT 4 T2 LT, MRS BEFS&REL %~
T B DE—g T A2 RN ENEEEYNEEETAVNENRD S,

EETEM T 0 E— g 2RI ER - L, T4 T
@KGBE L LTOBIE | =2 Y —ICHIESE DM - F— U 2% LIRS LT, FOA
DEDT-HA (COBS 4) BZEFIHLMENRH D,

(HFr) FCA, “Finalised Guidance FG24/1: Finalised guidance on financial promotions on social media,”
March 2024 & V) KFN#WF1ERL

4. BER~DRE

FERSHIZET DY = v VAT 4 7 EOBEHREEIL, BRTHH A SOH D, ZDOF T,
%@A%&g%%%ok%fi%??yFTfUT@&%ﬁwwf%%@E Wi SNS A
BEFERDHAT LD T D, F72, 2024 47 H 26 HIZiE, B HETK TOABEARILDO 220
%ﬁ@mﬁ:;Dﬁmﬂ#@m%;%%%ﬁzkkbf\ﬂﬁﬁa B Z B S A ftpa dn i
SIVES 158 SRICHUET 2 TRGROTEAT | 2410 i L7 e e S oS 21772 1

" FCA, “FG24/1: Finalised guidance on financial promotions on social media,” March 26, 2024.
18mm4m:mAA/L7/7(mmmtﬁBmm%s&mmmw)@%4$%ﬁ¢;ﬁ%@%@fu%—VHV

BT DA E BHEEED, T XTOLEFMTaE— 3 VR AIE CTHEN OREEIB N2 NI T L%
RDTND
19ﬁ#@%%%ﬁiﬁ%Ft;—vy-f&ﬁD—A-?9/u?~fﬁﬁﬁ%é@ﬁ@ﬁﬁﬁﬁ?éﬁ@@%
B OBEICOWT] FM64ET H 26 A,

PIR


https://www.fca.org.uk/publication/finalised-guidance/fg24-1.pdf
https://www.fca.org.uk/publications/finalised-guidance/fg24-1-finalised-guidance-financial-promotions-social-media
https://www.fsa.go.jp/sesc/news/c_2024/2024/20240726-1.html
https://www.fsa.go.jp/sesc/news/c_2024/2024/20240726-1.html

SNS AU EFERL (RiHBXE 1—O) ~OXNTED STV 5D, SRUTHAERE LT 12024 F55
$Eé@ﬁﬁﬁﬁj?%\msﬂ&%%%%iuwtﬁééﬂmﬁmﬁﬁéwmb ] B 0> 4 i
=B RCKT DEEEHERT 572012, BIREIT NS FHEE L U TR 2D T
TENEIT SN Y, £7o, 2024 49 A 30 BIZIE TEmhpE SIS VES I T A R EFEICOW
T (BRRGIRENEFETA RT A 2) 1 R [ERpEGm s 265 %FmT ORI R BEEES oL

D—EWIE () NAFESNZ, FHIE () TIE, 72 & 2 IEempE s 22082 %1 T
BWEDR, — R LU TEREEMIRE EE2ITO BORRICEL LRWSEETHh->Th, Z0iFEk
DU =T HA MR SNS ZFCTEREPGHIG I Y T 2178 (B0 E ORI HETO
AMREROMES BT 2852 ) 21T720F, EikESNH 52 AWM TnS 2,

fth 7 T, BREpG I EE NEICER T 5 U A7 28T 5 2 & 72 < EBIEEHN O FEATG 045 & f] i &

HELTHWDL 77 oy —bEilEnd @iHENE 1-0), Y—Yv vy AT 47 Los
AT UV EERERT L ENE LWL, A RISV EEZBUTC T4 7 —H
HIATBEZ B S 85 2 L b AR TIERWD, T2 & Z21E 3K E D FCA L JRH LU # 2 (ASA)
MILFTER L. &7 nt—2a VTRV A 7NV o —2 BT D7D DA »
TATT T4 IR, T4 TINANT Y —REM T e — 3 VB L TR T RN X HIE A
FxyZ VARMEATELEDTND (MK L), RAA 77T 74737 nE— g
WCEHELIZNABETH DN, 7 4 7V =R ECEerIc BT 21 H 2 RET DBICSR
FTRE, LV IEL7eTF =y 7 VR PEERT 228, MEUIARKRENSEHS—RER
59 =,

&5 J4VILIVH—HemTOE—23 Vs L TRETASEIE

XEERIDOF = v 7 U A b BEHLELOODF =y 7 U R

@O FCA BRF¥-D@@pEdh - y—2A0E | O SMiELICET2BE2REL TV
REEMALTND Lo T b, AR
@ @fpEnIcETOBERREELIZY, B | © HARTIIFCA DA EZZIT TNDA, %

LDT v U—NEeRpEn 2 G35 & 721k, H7el- OFFEIL FCA 2R A 7=
IFELTZY TX DD, AN K- THEGREINTWD D,

@ AMSADEEEE, 77—V NFTZ2 | Q) bRl RBEANTIT2—F IV 2%
G EpES O EREHE L, X TD 1T 720

0 GRT 12024 FHEESRITEOTH) S 648 A 30 H,

M SRT TTA R B S VA T T 2 B EFHEICOW T (SpER G EETA R4 ) ) [4AmpE s i
EEEMT ORAMNREEBIEE] RO THEIA RT4 v & =oft : £EStHER) ] O—5%E () o8
FILHOWT] HF649 A 30 H,

2 RREOFAERPA TRV, FERCKIEETIX [REY2RES) (MR 1-0Q) NEVFFEonHpbbH
Do Tl 2IE, A=A MT U TIEERE LR RS (ASIC) 1£2021 4 12 A, EHHERICHT 21 I F—8 Rt s
DOHESEIR LR T AR A ToTc e LT, g 2 AU EO 74 n U —52 L TCNeZ 4 7P —0
[ASX L7 | Z4RFFR L=, A—A b T U 7 OFHIFTE 2023 4 4 A2 ASX 7V 712xF L CTIRAMN R 2 R4 &
L. AENTERY —E 2AEE%21T5 2 L &%51E L7= (Arnab Shome, “ASIC Gets Bankruptcy Order against
Finfluencer ‘ASX Wolf’ ,” February 29, 2024),

PIR


https://www.fsa.go.jp/news/r6/20240830/20240830_main.pdf
https://www.fsa.go.jp/news/r6/shouken/20240930/20240930.html
https://www.fsa.go.jp/news/r6/shouken/20240930/20240930.html
https://www.fsa.go.jp/news/r6/shouken/20240930/20240930.html
https://www.financemagnates.com/forex/asic-gets-bankruptcy-order-against-finfluencer-asx-wolf/
https://www.financemagnates.com/forex/asic-gets-bankruptcy-order-against-finfluencer-asx-wolf/

@

INENETE b > TiThnld Lol T
WA T EZHI S TNAD,

ST ITEMEN c AR ERT D
DI LT AN TH DD,

H[E TIER 5l E IR T 2 RI-D1EH)
WHRRFANATH D Z EZ2H > TWNBD,
LRt 70 ET— g ORI EITEE
S S Wi
CoRfEnsmg ree— a L ThhH
INEAREIZ LTV A,

@ BT OEFEL ASA DIL—VITHEND, B

BT, BHET, IR, JREE LT
ELL UL ST S Dy,

5 mEE 85T 556, emEiH
Fl S TR & FIRRITFRBI R 5 &
0 HBHT L. HoLEEOMEILT
M HIDZ a7+ U—|ZHEIRZ
TWD5 0,

74 n U — | B ENHERRE TH
LML | BRI L~k
N&EWF-T=0 Lz &,

(HFr) FCA, “FCA and ASA team up to warn finfluencers of risks of promoting illegal ‘get rich quick’
schemes, ” April 6, 2023 & Y KFIHFFVERL

EN

HAR DGR b FE & O AILZ BRI Y — 2 Y VAT 4 7T OIER z D Tk

D, SRITT N —F~—FT 4 U ZICEAT 556 FiEKE 1-0Q) LTS
EHERI SN D, BUE, @REBIC LD 7 4 7> o —OIE IS 2 6l EER 72 i am | R B
BRENTWRNS DD, & 572256 EEN A% MBI > o810, AR TR L72BIoKk
DIATEFINBEIZI2 5D,

DIR


https://www.fca.org.uk/multimedia/fca-and-asa-team-warn-finfluencers-risks-promoting-illegal-get-rich-quick-schemes
https://www.fca.org.uk/multimedia/fca-and-asa-team-warn-finfluencers-risks-promoting-illegal-get-rich-quick-schemes

	1. 存在感を強めるフィンフルエンサー
	2. 米国におけるフィンフルエンサー対策
	3. 欧州におけるフィンフルエンサー対策
	4. 日本への示唆



