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HD T F—LIEEEERZE (Retail Investment Package) ] #2AFK L1z BADEAR
MIZSMENMENE NS EUDERTIGNIEZ 2 REERET H-ODOBETH 5,

B )T )LEEAEBER T, PRIIPs HRAI Wy 4sr—SREROMRE &K TREIZHT-
UBEE~NDEEFRROREZTEH-HE) OEELEUEBRY T—ILIRERGFE/IL—IL
[CHRAEBEHIESDBEIZTOVTIREL TS, AFETIX. PRIIPs RAMSIEEIZDULVT
BYLEIF, ToEhYPd ) BLKU THRTFEYT 4L TTOF)LE] I2DO0VTOE
ERAZR (F) IZTOWLWTHEHRT 5,

m PRIIPS FREMEERIZE > T, EUIZHITE) T—ILIERER~DERIZEORNES L UH
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EU Y T—IILIRBEEEHER

202345 H 24 RIZBINZEE S (LT, EC) 1&, U 7T — A HEEF ORI L O U 72 5 & Ak
ERET D200 [V 7 — N EEUFEEER (Retail Investment Package) | #AFK LI, Z0
BRI, BUBATISIEY (Capital Markets Union) 02020 727 a7 F 2 22 EHTHHD
Th o, EUIZBWTY, HARRER KE% LS R L TEAOEARTIGSIEMELS, 2021 F0
Fat DB PEIC 5O DRARE RO & 5 RAMREFEORIGIT 17%I2& EF > T D LiiE S
NTCW5 3 EUIZET 2BAOERTIESMENMRNERER E L TECIFLLTD 3 2% %15 C

' EC “Capital Markets Union: Commission proposes new rules to protect and empower retail investors
in the EU” (2023 4£5 A 24 A)
https://ec. europa. eu/commission/presscorner/detail/en/ip_23_2868

2 EC ”Capital markets union 2020 action plan: A capital markets union for people and businesses”
https://finance. ec. europa. eu/capital-markets—union—and-financial-markets/capital-markets—

union/capital-markets—union—2020-action—plan_en
3 JHIYE 1 “Factsheet”p. 1
KAIFHEIIN—TF HALANBET AORF T+ R T100-6756 ERBTFRAXAOKN—TEIBIE S5V FoXxav/—RE29—
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https://ec.europa.eu/commission/presscorner/detail/en/ip_23_2868
https://finance.ec.europa.eu/capital-markets-union-and-financial-markets/capital-markets-union/capital-markets-union-2020-action-plan_en
https://finance.ec.europa.eu/capital-markets-union-and-financial-markets/capital-markets-union/capital-markets-union-2020-action-plan_en
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Ofick&Ez Lt LTh, BT LbREORMHFL IR 220 (BlmeFHEENRON55F)

(HFr) EC “Questions and answers on the Retail Investment Package” &Y KF#BER (FEFHRER. KL
T. ZAHAREL)

F7-. EUOBRTGNRA 588 E L TUIBL RS T s,
OV 7 — /L EEZ A, WO AT Re, B LS RIS T 7 £ A L, BRIl AT 5 -
EINEEL W
OUT—=NVEEFRN, V=V XNV AT A TEDF LW~ —TT T FEIC L > TRY R
EZIFHV AT NEESTWND
O&RIZEET 57 RAAL ZABMT LY U T — NV EEFOREMIRICHE Y E1XR S 220
OFBEFEHOPIZIL, VT —EEEHS OWEIZRE > 7-ifE (VFM ; value for money) %
VT LHEAHL W2 EDL B D
(HFr) EC “Retail Investment Package Factsheet”d& Y KFIFAFF/ERR
D OFBEIZIHLT BT, ECIX Y 7 — /VEEAFEBOR TIELL T D 8 DO FE B L O HE
(MFE 1) 285 TBY., VT — A EEZORELFIEN - 500 0FT 30m EEER L TVWD
ZERIMBZDB,

HE1EY T REEEBRROFEREBIR

FE BiE

1| FARL-IVET SHEHAPIREROYZTST | IREEmPY-EXCEIZBIRICES(C
EVFEIFEICEDEDE. BROABDIC |PITATE HMODNDPITNEDICTS

2 | ERIEmICH I HMEZIHE T 2dnBEEE |(FEEmRMNT-IRESRIC, HEICREO
YERk fiifE (VFM) ZRERICB5IEzRD

3 BV ERUIRGERF D1 > F T HME 221U, |[&RUCBIT 27 RNAZMF IR ERD
ENBRIRERSRMTZBASME I DL THREUSD | REFREIOHOLEDTHDEZRD

FIZmABRR(CXHAL
4 |ERRCRET BT MM T - T —LIKEROEE | ERUCBIT BT M A AN UT—)UIHERD
RRIOVWTED T ZRHEZEE ——ZPEHNICESESHB

5T SNFrRICACINISY—(CE XTSRS ZINMRBVWN-T1>T (Y-3v)l
FAINRIENDIER, B2 SZIBVEDTH (AT7ED) BT IIRERERE

BIERER

6| &R R \(T—LUT—IER. MADERM |SRUT5o—2mH3IET. UF—SEFRH
Ti(CRI T 20 A M BERBREEL. LDEVHIEAE TEBLSET

7 | TS BEROBISEERETETIET. IHER [HENRExR P 0BHa\EER Y 7Y
DR INE IPUF(DE L EES

8|EU MERIT i - RROEEBUBEZELRE |L-IHEUBRT—EL CETIN DMBEMIC
R ES B HERE DIEHERAL, TSN EERB

GE) EHEESN-RER (sophisticated investors) &l&, MiFID [ [CEDWNTTAEShBIRERNEE
ShTWBEEZLNS,
(HAT) EC  “Retail Investment Package Factsheet” & Y KFNFATFIERL
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https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_2869
https://ec.europa.eu/commission/presscorner/detail/en/fs_23_2885
https://ec.europa.eu/commission/presscorner/detail/en/fs_23_2885
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EREEHESOBEREZRHL T D, BAEMIZIE, PRIIPs BHT (X 7 — PRI OFH L
BLORMICH 0 EE~OBEEFRORMEZ EOT-HA]) BEER LN 7 — L REFIh#
=R D WS (LT, OfEENSR) 72, OfEETE TIE, MIFID IT (BF 2 R4ERmtpd &
MigHE ) 0 IDD (PRERARGE B FES) . UCITS GEE FTREFES: DM E F ¥ N) . AIFMD (R
g7 7 R~ —Y % —F#64) . Solvency II (VLR —I1) IZOWTEERNE L HH
NTEY, INLOEFHETEASNREERE > TD, AFTIHE, EIZHIFHE O PRITPs #iHI
BEZRIZHOWTEYIES .,

PRIIPs FRAMEIEZE

PRIIPs #RH] (Packaged Retail and Insurance—based Investment Products Regulation) &
WL, Ny =R OEREPE OB | & R L ORI A BRICZ ORGaIciR D EHE R H A U
TREFRIRMET D Z 2 EO T BAITH D, BARRYIZIEZ, PRIIPs KID (Key Information
Document for PRIIPs ; /3w 77— MY 7 — LA dh s K OPRIRA — 2GR dn B D B
TFMEE) WO FEBY T AFRERICREENLZ L LR>TN D,

ARG TIEME 2 TE L D7z PRITPs HHAMEIERIC L 2 EREEFHD O 5 [550h0)0d S,
(AT FEVT 1), BEO [FIX b 1OV TERVE D, 728, EIEL T, PRIIPs KID
2R 3 DX IR OEFE A M+ Z L 2 REL TV D,

3 2 PRIIPs FAMSIERIZ & 5 T LIEIEEIR

- BIRRAEER

FOZHL | - ARBIOEBEZIBVSHER (ESFLER) 2e

- ABAIDBAEZIBORMER (A—IR— I RBHHE) %L
- BEEHREACENEBULIYS TR ROEEHR

- EREHREROH COBRRBITTDRBEOREESHBICIL
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APOPIE | “izicaz i
- SRR OHOIEBE ZHIBR
H2FFEYF| | Y2717+ (E: RIEME) (CRIT2E%HK
- FERICAV), iBmESEDB (T2 EBIESZIELE
- - BEEBREAORAIEFLZHEE
TAIE

- BFIA—NYNOEEZIEMN
GE) EEFRELEE (L, KID (Key Information Document) %359,
(HFT) PRIIPs RAMEIFE & Y KFNFAFFVERK
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0278
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% 3 PRIIPs SHAMSIESRIC & 5 PRIIPs KID O#EL (X454 D)
___ KID (EERHREN) Ol (RFIPRIIPSHANSERICLZED)

'Key Information Document’
KRERPERBERZIEMIZE. IRFTERTRVE. EEEA THIEF
Bm. ARECE I35k, BiEaRCEEI3I5R. B
'Product at a glance' [#7:%]
PRIIPOTEXE
DADIEE
JZANDFSEE
R AREHIE
AR H95%5) [HIFR]
'What is this product?'
PRIIPDAE%E
R DB
EEREE &
'What are the risks and what could I get in return?’
DAO3ERR (SRI) EZD3EREAR
BESIND mAIER
WERINTA-X AT FIA =
'What happens if [the name of the PRIIP manufacturer] is unable to pay out?"
BERNHESIEOXTRERDH
M ERERDIZE(FEDFFH e
'What are the costs?'
ZOEmMOIEEDBRICENDEIRR - BEM LIRS 5
'How long should I hold it and can I take money out early?'
HRAREHIE
ZEIBIBEE>I—) A THAR =
'How environmentally sustainable is this product?' [$7:%]
(BEEERASHFENHROIIER)
RIBE CHRATFINEERAIEN A FEIRIINEORIEES
ZOEmIRIBEREMNEOALEA>T>ST4
'How can I complain?'
HIBDERIT I =
'Other relevant information’
ZOMDEIR (BRFTEERIFR) OSHRE
(HFT) EUE#R. PRIIPs 3RAMEIE 3 & U KFFRFFERK

I

PRITPs RAMEIER : /Y PFS

KID 2w akh—F (BH) HHR

PRITPs BAMEEZR TiX, KID OR#HIOFEE LTH v 28— K ( Product at a glance’) ®
HRAPERSIN TS, Xy vadh— RTORRERITWTN L HZEDOE THRINHHNE T,
v aR—RiEKID OFRE L THIEL, VT — VEEZNEEFRERSICHM XD X
N D Z ERHI/EIND,

BB, ZOHX > 2R — RILPEPP KID (Key Information Document for Pan-European Personal
Pension Product ; JLEKMNE AR IZRE 3 2 EEEFWMER) ICTRIZEASNATEY, 20D

DIR


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02014R1286-20211221
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0278
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P FNERE 4 DY ThHDH, ME 4 TET A 2 %2 AT, BEEEZHRESCEMO =
AR U RZIZOWTHEERNDZ D TV E > TV D, 72k, ME 4 OLMIIREHES
NTWD 1005 4 DTN Y AZFEGRD T, 1 83 b U A7 MELS, 4 B\ bEVMEMLTH
LT LERLTND, ZOF AT, kb U A7 DERN 1 OESREHEZFIZE >TND,

5% 4 PEPP KID D v aR—F (> F))

PEPP at a glance v

>
Lower risk Higher risk
More stable But a greater chance of

higher rewards
If you contribute:  €*100/month Annual costs: xx% of your This pension product has been
accumulated classified as 1/2/3/4 out of 4

for a period of: 40 years savings
This PEPP does not/

) provides a guarantee
...depending on how the markets (see information below)

and your investments perform

(tHFr) EIOPA (BXMRIR - EREEKE) &EH

you could receive: €xx,xxx to €xx,xxx

KID v i B ie 3 % HlbR

YREERME S ! T R 7 T A TRV T, B LIS WA H i 2 A L & 9
ELTWET ) EHRRR) 2. VT —AHBEFRIC L > THEMEZRREGS S OERMIE & L TH71Z
MRHITRNZ LR, HEVEHE TRV ~ORE B A B THI < & PRIIPs HIHHEESR
TIHFEM S L, HREERE ORI IERE SN TV D,

PRIIPs FRAMEIERE : YR TFHEY T«

P AT F T NE~OELOEEY 251F, PRIIPs HAWEER TIZIV AT U T 112425
BEOFREBEL TWD, HIRRIIE, BEEEASHE ICBFORAITH D SFIRTIZHI - 724
27 F VT BT HIHMARE BT 252 RET 2D THD, ZOENPFHIND
ZEIZko T, VT AEEFENRFATFEY T 4 IZET 2 RARNERA MEICHER L, B
RLPMEOT AT FE YT 4 ICBT DI ROEIRNES e D 2 ERFIFRFE TV D,

B2 2023 4E 1 H 1 HLU#E, UCITS ICEESHE 77 R ZHETO UCITS KITID (Key
Investor Information Document ; BEEHKEFIEWMESE) TIiL72 <, PRIIPs KID #2345 Z &
(272572, LT=23> T Z D PRIIPs HANETERIC Xk » CTEEEM S5, SFDR (2 HSU 7= 1R

4 PRIIPs B Art. 8(2) (b) ‘You are about to purchase a product that is not simple and may be
difficult to understand.’

S IDD ICHEES T HEMETA N & SN A RBREYE RS, MiFID 1T 1233 & MHITH £ 72 13RS 0% = =i T
SIMMFRD B IV TN DRESAE FZE LIS O &t SN B P ORI R L2 D,

S EPETEA Y — B R 2RI 2 R EE A S O . UCITS OIERSHERKY T 5,

T SFDR DARZLNZ DWW TIE KT S ARFDE M EE DO LR — FRa T A

(https://www. dir. co. jp/professionals/researcher/suzukit. html) ZZ&R Iz,

PIR


https://www.eiopa.europa.eu/publications/pepp-benefits-statement-and-key-information-document-kid-template_en
https://www.dir.co.jp/professionals/researcher/suzukit.html
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BEFZ~OY AT T T 4 FEROBRIZ T T/ <, PRIIPs HEANCE SN\ U T — LT F A~
DY ATFEVT A HROPR GBI D Z L1270 D,

BARRIZIE, RO 2 KOBIRMPMEERTRESNL TV D,

D PRIIPASFDR D T8 &7 7 K] F£1X M9& 772 K] 8y T BIEES. TNLIZHITS
EUR DY/ 2 —EKRIRE] ORIERE

Pmmﬁ#x?ffwﬁg:i&%b&m%@@%ema%@EﬁwﬁoitimﬁA@)
PEETAREZEH L TWAEAEe, PRIIP XY AT F 7 AEEICHEYU T DA, FOREM
Z))ﬁiﬁﬁqu—x 7‘%7 /1/712’_&;% nftéﬂ%)ﬁ:/ﬁf%@]’\@]@ﬁ{&&gilA%Bﬁﬂ—‘ﬁ—é &Z)Uéx?@
éo

@ SFDR LAJL 2 (HEAD) (TEDUL=Z® PRIIP 2% 5 385%E GHG 1 >~ T4

SFDR L1 2 GHIRI) THESINZHEX 2 HW T, ZOMEMIZHRLHE GG GREZhEAT
R) AT T 4 POBRMERINL TS,

BATOREMICEI T A3 (What is this product?’) TEREMEB X OHESE O BEOFGHREER
o TCWERN, 2O Z2T7F VT 210425 % ( How environmentally sustainable is this
product?’ ) OFEITHEV, FEMICEET 2B CORKEmME L O 2mo BAER R IT <20, 1
2O BIEEIR D THERBARITIMNAE SN RDHZ LI D,

B, BROEY . Z OBEZERICE AN SN TWAHRAITH S EU # 7 Y /) 2 —=X° SFDR |2
HSWERIRE R B0, BOFRICE > TEESRICE > TEMWAEHIIZR LRV E &S
nTng

PRIIPs fRAMEIESE : T2 )Lk

HOROFT T HZ LD AT, PRIIPs KID IZOWTHT P XL "OIRENIER ST
W5, BIATO PRIIPs #HITIX, PRIIPs KID #2232 BEOBARZXE 5 D X 5 IZED, % T
WRRIER A E LT D BNEEMICITER AR & BT ORRE E LT\ 5D, mn%%%u
BEEZRTIX, JFAIE LTPRIIPs KID IXE R E L, VT —AEEZNOLDOHFLERH L%
MTRAATL2HDE LTS, HRLEFRFIZEEELT, mH%Kmﬁﬁwﬁzﬁo%
ZOBEEFRE VT NABRERICEDLE TIRART DDAV Z T 7T 4 7Y — L OIERIZONTH
BEERTITED TWND, ZORINOHAI 5 FEAIRZ: PRIIPs KID O A & OiEWIE,

8 8477 v Rl BLXR95KT7 72 R OERICONVTIE, SRR TESVA, 857 7 v KORIKAHE]
DFA~] (2022 42 12 A 23 B RFI#AFLAR— 1) 258 ézm‘w\

https://www. dir. co. jp/report/research/law-research/regulation/20221223_023514. html

9 SFDR L)L 2 AnnexI (2), (3) THEANED LTS,

' GHG HEHIE AL & S FEEAL, GHG R E A NAS TERd 2 2 & T, Z DOFATIROTEE U HD L7z GHG HEH &
DUV EHIET DI ENTED,

" PRIIPs KID O 7 ¥ % /MKIZBI¥ 2w >V Ciaditfe TEU 1T 2 Y 7 — A HRER~DFHRIZMEOH v 5
ORGE: OF PH Y —IERR) (202249 A 6 B KFRRHFL AR — ) 2RIz,

https://www. dir. co. jp/report/research/law-research/securities/20220906_023257. html
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https://www.dir.co.jp/report/research/law-research/regulation/20221223_023514.html
https://www.dir.co.jp/report/research/law-research/securities/20220906_023257.html
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ERHIFSN TN D,

B3 5 PRIIPs FRAMSIERIZ & % PRIIPs KID D3R {TICEIT 2 EXDBEERE (X)

Rz

N 32

BIEE
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1 PRIIPOBIESSLVERGEZITOIEF. €D
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BFIA—XY e BVTIEIRZRHLAITNE
1R5730)

PRIIPOBNEHLUVERGEZITIE. YT
HERIC. ERFIREMOMTOR MM T
RFBENTEZEZEFMURINIRER

2 BEERBRSEMOBFIA-NYMNMI IT=IL

FERNKIDICEEHINLIBIRE(EZDTE

IORIBRICEDIVTN =Y A XENER

BIRZER CTEBLIBA>HFIT1TY )%

BW3tnEs S

ZOBRIUAT OMZmIZITE

@ 1>293974TY-IVELVEOF AL BE
IBIREFADFREZE R TIIRSIR)

@ £ TOEZEBIRMERINAINERSIZR
@ BEEFHREANG. 12539717V -ID
BHEURU>VZBUTEBIC7IEATE

RINERBT hD ZOYSIICERD
XENMETHD. [EZBIHREHEAD
A>0- R DREMERENET |
@ 1293974 TY—=)UED T VT —ILIRESR
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R ITBIHE TDIA—NYMNIFESRTEDD
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02014R1286-20211221
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0278
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BERBHDHN, U7 A MERNTY 7=V EEEMEE GRS A MMEE A7 25
LT, 20EOHMICEDE THEZ R MO T 4 —v U RAERFIRENDL Lo IThD  E
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M C— 1" (202048 A 5 H) IZBWTHEBHICHWOND ZEREE LWV E S, THE
ANEOEBER BT 2R 2 RESELEHA L LT 2021 EnBEA SNz, [HEEFH
— ] DEAICHT- - TIEL, PRIIPs KID 6B EICENT-LEZ BN TS,

MEZER S — b IE, R R L ORGSR O 2 K5 2T 5 72D BEA ST M,
HELH Y [ZORFITHOVWTHERMLRERENL L, D00V EDERPEH L) PLF
P T&ETWD,

PRITPs HAMEIEZRIZ & - T PRIIPs KID [ZE R 3 S 728, PRIIPs KID OARAR AT
AR DIEEIL, VT —WAEEFZA~D0 0 LT WERIBH L WS BN, ABOAAD [HE
Bl — b OHY GBI HBRICBBE LN 280D D125,

YRTFEY T4

HARIZBWTH, YATTEY T A IRDEROBAIRPIERB I OEREN 2 I TE TV 5,
Krlz . EREE SR L Tid, A4 3 HICERTA BSG #3124 5 [4ppg i is | EE

' RBBE - BERE DRKRKOBRARBNCA S [EEE®HS— ] OfF@EdEoH v J7) (2020 4210 A 12 HAF
KFHMF L AR— K)

https://www. dir. co. jp/report/research/law-research/securities/20201012_021824. html

BeRT [eRREs MY X7 - I — T REE -BEAMOEGEE OERIZMIT T (2020 F
8H 5 H)

https://www. fsa. go. jp/singi/singi_kinyu/tosin/20200805. html

UORRILE TRRETIY W6 RN OEBEE 2 (b~ (2020 48 A 13 HAFKFRMF LR — )
https://www. dir. co. jp/report/research/law-research/securities/20200813_021701. html

B eRsEEs THEETY —X 7« TA—T [EARME AT 74— Fi#HE) (2022412 A9 H) p.3
https://www. fsa. go. jp/singi/singi_kinyu/tosin/20221209. html
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https://www.dir.co.jp/report/research/law-research/securities/20201012_021824.html
https://www.fsa.go.jp/singi/singi_kinyu/tosin/20200805.html
https://www.dir.co.jp/report/research/law-research/securities/20200813_021701.html
https://www.fsa.go.jp/singi/singi_kinyu/tosin/20221209.html
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T AR D = — XD BOFHIRHE S RO DD AR L H D, OB, EUICBITS
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