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I. RELORE
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Hia REICET ALV OREREZEE L, AF L @D

(£ 1) Proposal for a REGULATION OF THE EUROPEAN PARLTAMENT AND OF THE COUNCIL
on the prospectus to be published when securities are offered to the public

or admitted to trading COM/2015/0583 final-2015/0268 (COD)

http://eur—lex. europa. eu/legal-content/EN/TXT/?uri=CELEX:52015PC0583

ZAUE, EUICBIT 2 B A ECET AL — L OWTED D, 2003 FEITREAL LE D%V
JGLTEESNTEEZ, Whwws Hin REHS (Prospectus Directive) W2 Z K& < REZ )
EWVWHrHLDOThHB,

(1£2) Directive 2003/71/EC of 4 November 2003 on the prospectus to be published
when securities are offered to the public or admitted to trading and

amending Directive 2001/34/EC ¢ FDHDEEEZED T, Z Z CIEHGmAE
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¥4 (Prospectus Directive) &\ 95 Z L2953,

ZORE UIT FRINZEESN 2015459 H 30 HICAFE LT EATHEY (Capital Markets Union,
DITF. OMU) kS icmid =727y ay - 750 W zliFonTtnwWizFED—o>Th 5,

(1F 3) BARHIEFY (Capital Markets Union, LAF CMU) #ESEIZMT/—-T7 7 =
e T UNTOWTIHEA T D URL 2R,

http://ec. europa. eu/finance/capital-markets—union/index_en. htm

CMU &iZ, EUDMEEZEL L9 & LTV AINOHE—ERTIHOZ & ThHhoH, EUNT, FHEZES
BorVBEETHHRERREN, EREEABA T, LVBEHIZ, TVESICERTHZICT 78R
TELLOICLEY ETHLDTHD, EUIXTBTHOILRK, BRFKREICORNBDEDEE
ZBHNTWD,

. OMU OREEL, 2014 4E 11 A 1 BICHA L, Vv vr=2u—F a2 h—FEBE (A
VTR TNT E) BOWDHINEESOBEEBRO—>THY, 2015642 H 18 HIZ, =D
RERICET A 7Y — o _R— 03— (FihDT-T- 2B R REE) BNEEIN TV,

CMUREEEIZ T =7 7 ay « 77Tk, UTO 6 B LT BT, &R EBIT TE
it 7 E R 2 fg LT TV B,
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OfEN, ARTHIISMLUESTHEZELSLTT5H2 &

QRMI R, A7 T ~OFE, Fift vl ReR &M 728 &
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HI{E
FU O B REFES TV I HigRE (Prospectus) X, BARDOHGRELIZD LR B HOD
XoThs,

Bl z 1%, m%ﬁ%ﬁ@ﬂﬁ%f Yo, AARTITAMRESm HE A s 4 R IS L AR
BN =T MAOBEE ICRKUANC Bl ELZ M5 L shTnd, 2T LT,
EU O i RERSO T TIL, BENEMAEZER L THEY RIcRH LAR I X, 2%
MARTDHEENTEY, LT LHRAOBISHEIZRZA LT uERz o en & k&t

EHThb, BAROHRAEL IR IO THEENLETH D,

TR, 2015 4E 11 H 30 A BB LR TRESNEZWIER L [Hiik] LD, TO4&REY
Bl Z1E THHO%) EMEZ LIcT 5, 2 L TWIERTD, D WEITOHimREES%Z TR
B LI, 20FEZHZIE TIHOS) EESZ 1T 5,

M. #EE
1. Directive (#§%) M5 Regulation (GRAI) [ZZEE

IR ENCBWTENEA~OE X2 DN Directive (FED) 205 . NI E TOIEDO S %
M LT SIWEENTH—MIZEH 415 Regulation (BHI) ZEFF 5L L TW5,

2. VEOESREPZDERAKRINDOREZSIZ LT

(1) BimREERESOERRS

A L EDOIERRZBENT SN o000 Cifiin) #EEEHEZ, 12 » HRT, 10 F2—n
K725 50 - —m KfiIZZEL LTS (Fr150) (d). [H35(2)(e)),

(2) MBE (Member State) DA TIAHLNBBES

JNEEE (Member State) WORTITHONDAETHHEEITIE. 12 » AT, BEN 1 TH
a—eRETHIE, MBENERAZIEROERERN T2 ENRTELELTWS (5 3

%&(2) W,
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ZOEMCOE, BETI—RRMND 1 T — R S bR
SNTN5D,

http://europa. eu/rapid/press—release_IP-15-6196_en. htm?locale=en

3. B RZENEH (prospectus summary) DZEHE
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G EDERIBIE S AT TN D & LT, FHIA A XT 6 = LURICHIRT 2 & LT

H i

H7&0). HEOTTH, TMOEFT, HimBEORED 7% 6 LT 15 ~—=TLL

W LW HIRIZAFEL TV D,

4. —3EBER (FITZER. shelf registration) [ZZBHIENDREL

(1) universal registration document D&%

universal registration document (LA F. URD) (X—¥E%&$% (FEF78Ek, shelf registration)
R HE L ShTWD G 9 &%), HmAZEOTEH /O —>Th D registration
document (FEITHEH) ITHAT 280 %, #HLV IRD OFXTHESRE (UWHHEE) JLi
TERR L7235 81, LR O ) Rl sh R A 5 2 T 2,

(DURD 7% 3 A [ilfge v CRTHE Y AR SN HAI2iE. £ D% O URD (3FHRIKE L L CAT
FELURNC 77 AV 7 THZENTED (H95(12),

@URD 2% 34EHfe T CRTE Y RICAGR SN HE (OO0 7 74 Vo IR ENTHEEET) .
—EDFRFET T, FEEICHITET DEROFE T E TOMMAFEA 5 &3 LINICE
faEand G 9D, 195(5)), RBIITEICEL T, @HFOHMALELRE LT,
A E O AR 10 BE AN E SR TVWD (B 19 5:(02)),

Q@FMEL BT 7 AV 7 EaNT-d LAIAREI N URD 2, BHMSE4 (Transparency
Directive) "9 4 LI HS ERMBEHRSY (annual financial report) Ot &4
HIEMTEDE,ERSHD (FHr95:(12),

(13 5) Directive 2004/109/EC of the European Parliament and of the Council of
15 December 2004 on the harmonisation of transparency requirements in
relation to information about issuers whose securities are admitted to
trading on a regulated market and amending Directive 2001/34/EC & % D
BOEEEZED T, Z 2 CIIEHMIES (Transparency Directive) &9 Z
Lzt s,
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(2) EAHHRREZE (base prospectus) DREL

HEAHRE (base prospectus) X —FEEERIMRDHIE L VWbl CW\d (845, IH55KM)
) B, OV THRELBMIBEINTWD, G ERDFE%T, RETEEDORMNE
BT LTe3E 7 A 7 4 PERES: (non—equity securities) & S TWDH—J, FETIIIFZ A
T A VERER RS R E ST 5,

5. HIEFEEEEEIC K S BERRKRIMEEDHIFR

[H¥EClL. HE%ER4%E (denomination per unit., 1#&EHA H7- 0 OE@mEEE) 7 10 7
a—n Pl EOI T AT ¢ MREHFOFED Hin R EEREG ORI L ShTnd (B 3 &
(2) (). LU, FITHEEMHEESFE 10 T2—rl FORESREDIRmY BB LR | ESR
DIETT S BB L G2 TV EBEA LN, £ I T, [IEORIEHEE S 10 Fa—n Ll
LD T AT 4 MERESROZFED B iw R E RS ORI & 2 RE %, HiE TITAIBRT
HELTW5S,

72720, —FEFRYT-0 10 Fa—u bl e b5 E 2R & T2 EIX. #115:0) (o)
RIS TWA,

6. Minimum disclosure regime for secondary issuances (¥7 14 &)
BAK 18 » A, Kl 59 < SME growth market 7 THS| STV D AEARDFRITH S
B OBHRREICL2GA L R TEENKB I N FANHEIN TS G 145:1)),

(7 6) SMBEICBWCTEHNIEEI N0 b, 2017 4 1 AICEEWICHITEND
FED MiFIDIT (=DIRECTIVE 2014/65/EU OF THE EUROPEAN PARLIAMENT AND OF
THE COUNCIL of 15 May 2014 on markets in financial instruments and amending
Directive 2002/92/EC and Directive 2011/61/EU & Z D% DIEIE) THIE S
T A regulated market D Z &,

(J£7) MiFIDII @ 4 45(1) (12) M4,

7. Minimum disclosure regime for SMEs (37 15 %)

BT TR SN D 2 & 03B LA ZFIT L TRV SME s (F/MEEE) @9 13 A
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HETAHRBRIC, EWEOHMREICLAGAE LI TEENRE IN AP HEINLTWD G
15 4 (1)),
(1£8) SMEs (F/\Mi2) (=small and medium—sized enterprises) 138 2 §:(1) (f)
TERSINTVD, 2B MFIDOZZEIZIH2 50 (1) MEEESR TN D,
BARAZIE, B 3 (B OFEREEYEL U7 P RHMliFe gD 2 B —
1A Cd o To SR IBI ST 5,

SME s 112, QA FRO HimREOHKADHESINDSGE LTS (Hr155:4))

8. BMRZEICEHTHLATL
FATH 72 E1d, BITE e EOBBITS O = 7% A FCTOHRREOE TR ARNRE
THhn (820 4:(02),

ESMA (BRI FIF 25 TS BB pit) F9 D0 = 7 A b ~D#E L FESN TS (87 20 5(6)),
Fo, REEDARREBICER T 7B ATE, MBEL TEHU AT L% BSMA 2MEEE LEA 4
HELTWD (Hr204:6)),

(73 9) ESMA (BN FE2:TH s BdAE) =Furopean Securities and Markets Authority
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