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FILCBRATREREZLITAZ EICHEBZDTIEHELD,

B KEFBEZPOIC ESC RECEEL SRAHEETICE. AREENIROLNEZS
3. LML, ERDEFEHBRICE > T, LEREHSIKBLREERELISSCHEDH
REMNH D,

ESG BEHRE I+ — L VEEANETEMN

RIEFREDRIEZ T 2D EHEDORBIZELZ DN TRV, RHIKFEIZ A T KT
EEEL WD DNKIEDORFTIEAS S, BHEBITOAr Y 2 —/Vig ERTEITH B ITIZRWNR, 2
A T U IRIRSEEDE S TV TN T oI iE, U ES~OE R4 ATRET XL X — 0
R/ & N T U T RKIMEDOBER 2 KIGICEE T2 b DONREL EENTND,

BRI TR T U0, T A U D ORER, RAEHICA LB NRT D 2 &
X0 L@ Mgt E BT L W CORBED N EFEAEETH I EAEBL
FT. EHHINTVDEIN, BREEEX LDIMET H0EENE KT Y7570, L
DL, FIBHEIREDTEY FEaRESEZ D LIBRBEREAFIHH LT 2724 95 &b, ESG

VR T IR DIE S v o — 2 H 1 “Explore all of Joe Biden’s plans”
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ZOLH= MIREHH L EH L TR 2 b0 TS ) T A, T LH— FOBRITIILERTE 5 L S XN AR LIER L TH Y £, ZOEMNE, MR RIS 5 b
DTEDY FA, £, BRSNIERSTMEELEREAO bOTHY 4H TERETIND L35 Y £, MATRIFOBEHTH 5 HAMBTR—LT 1 > 7 2 & KRGS
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https://joebiden.com/joes-vision/
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BENICT =R — b« TS 2R BSG HECBE T 2 BlRfil IR 3 2 BRI e R0
RTINS OO, AT URMAKRBEICEVEEOREDO SN G, EO L) REERDITH
HEINODEHHRERL Z LN TE L b, REWKREBMOEEZ SA T K E4
ST YHPRR - I — LU REFL 4 40 EFEEN, a—FRL— b « TNNFURZET 5
SEERRET D120 T =X T« J—T (LLF, UA— L2 W6) & KFLHEEO E AT
LTW5 % vr— L BT, MBEREOHENRBEMEDO—-ANTEHY '\ AT VBHEILE
R DB TENEA D,

AFETIE, A% A — LU W NELZ O RBORE, 4 AT TN I NFE CTITRE LT
REb LIS,

D+ —L 2 WG A 2 /N\—DBUERIBE L

TA—L WD 4NDEREGREIX, TNEha—R L — |k« HNF U AR ESG BT 5k
FEBECIREL TS, b T FEMET T, /IR T2 RIARITIEE A ER D> 7208,
LBITEDHS>TLBEAD, BEORWKRFETIL, KEEEOREEZRELSEZHZ LIRS
FENBIEOLD L2 D0 Lit7e,

IYPRR -Ho+r—L U ERER

U+ — L EBRIT. Accountable Capitalism Act® (BEHAIBATEFEE) ZHEEL TS,
Z DOEZROMEIIROEY 77,

@O WADEE 108 Pz 2 2 EZEITIE, BBE ISR 2 KERERNS DREE
¥ (United States corporation)| & L COEFFFA[FE (federal charter) ZHUSI 5

X 5iﬁ?&5iﬁ (require), HEHFFAIFEZ 2T ToREOTHRRRICIT, WEER, BE, KE, B
ﬁ#%%%ﬁ5ﬂWﬁA%aUéf@m%@ﬂi%%%@ﬂﬁéﬁ o RE

(shall consider) & LTV, #HMITITITV, BEITEA AT — 7 HRVE —~DR

B2 FHATT DA L LT, 2010 4R S KIE 0 33 M & = m v BT RRRIIIX MR L
TWD [ REXT7 4y hea—Rl—vary] EWIRHHERHY, ZNEET LT

AR TR VT EBHECTOMEEN N AR AE L RFRAF LR — R (201741 A 6 H)

3 Elizabeth Warren “Warren, Carper, Baldwin, and Warner Form Corporate Governance Working Group to
Fundamentally Reform the 21st Century American Economy” (October 30, 2020)

Y POLITICO “Warren will make case to be Biden’s Treasury secretary’ (10/29/2020 05:31 PM EDT)

°® CONGRESS. GOV~ “S. 3348 — Accountable Capitalism Act”

DPDIR


https://www.dir.co.jp/report/research/capital-mkt/esg/20170106_011573.html
https://www.warren.senate.gov/newsroom/press-releases/warren-carper-baldwin-and-warner-form-corporate-governance-working-group-to-fundamentally-reform-the-21st-century-american-economy
https://www.warren.senate.gov/newsroom/press-releases/warren-carper-baldwin-and-warner-form-corporate-governance-working-group-to-fundamentally-reform-the-21st-century-american-economy
https://www.politico.com/news/2020/10/29/elizabeth-warren-biden-treasury-433620
https://www.congress.gov/bill/115th-congress/senate-bill/3348
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FIERBRE RIS Z b6 2 L MEES LD,
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https://www.dir.co.jp/report/research/capital-mkt/esg/20151019_010232.html
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BI—-R—J)LFI 4V EREE
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X, D XD NETZ,

O EHEEEDHRATRICKT 2 BRI 5
@ EHGEEOTREREA L N—=0D350 1 ZHE(EBNLETT 5

ZOERIT, BHEEE VKN AZ B Y BT 2 AR TAREITDIL. & bICH RN RRHE
ZEBLTHNLDOT, BElOBEND D & ORBMNLIRESNIZL DT,

A=V RV BRI, 77T A EA R e~y U772 RO AREESTFSH 72D, Brokaw
ActPE WIHOEROILFERR LT, U 4 A T MDD Brokaw & W9 HTIZH » T2 MRS, 7
TJT 4 EAL s 772 ROFRRBROZDICHABEICBVIAENTZ EIREBEEONEZ T2 &0
5 ZDABNOT BN, EROTELRNEITIROEY TH D,

O KREBRAREZOREZTHITITO L 5. BANLLRE £ TOWM A28 5,

@ KEMRAREZOXMNRERDIEAEEICIE. FRGEARZEZOLOORS|721TT/R<) T UN
T AT o THIHREZB/IEDLED D,

@ BEDOTIVTAEAN -~y T 7 ROKFEITE) (TVT <Xy 7)) ZRETHZOD
FERR ZREAR S| ZZE 4 (SEC) 12525,

@ ZEFEVICEAT LRI g ORI EZ RO D,

<—9 - J—F—LIREE

U —JF—EBENRE LT Workforce Investment Disclosure Act’lE. T2 B OULBSRCEIFES R
BEICBET DRk % A M OB R 2 I RD D b 072, IEH - FEERL - RiER L, KT L DRt
BRSO GKIEZ LI U D, BERRECES R, Vo o — - Nl RIEICEI T 2 FE UK & 5508,
TWHEBHBEOFE L EF, T AA L FORAERDL, EER L OXRET#E & FEiER & BRFH
EE 2t oY)

2020 4F 7 A KESEFHRARL AR L2 ESC HHBARICET 2 LAR— bk %, V—F—iA8

DEFFIESWTHER SN b D7E, ZOLR— T, < OBEREZ D ESC fFlA M2t
LLTEBY, ZORRIIHIZ > T—EOEENLEIZRDIEA ) LFEENTND

" CONGRESS. GOV “S. 915 — Reward Work Act”

8 CONGRESS. GOV “S. 1744 - Brokaw Act”

9 CONGRESS. GOV~ “S. 3361 — Workforce Investment Disclosure Act of 20207

19 United States Government Accountability Office “PUBLIC COMPANIES Disclosure of Environmental,
Social, and Governance Factors and Options to Enhance Them” (July 2 2020)
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https://www.congress.gov/bill/116th-congress/senate-bill/915/
https://www.congress.gov/bill/115th-congress/senate-bill/1744
https://www.congress.gov/bill/116th-congress/senate-bill/3361
https://www.gao.gov/assets/710/707949.pdf
https://www.gao.gov/assets/710/707949.pdf
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LD ATREMEDN 22T TR Ze W, KIE O RAEZERE & OFIA Business Roundtable (LAF, BRT)
b, 2019 4F 8 HICAFRIN/-AH “Statement on the Purpose of a Corporation” X, W
F—L W6 NRDBMRRNAT — 7 IRV —~DELE &> T 5, 1997 4ELISE BRT 1%, 4
EDOFE—OHWIIME =T BV E—) IR D7) LT oERE LEREBIT &
D, WEEOFITIX, BE, EER. AL, Hlgtts, REAZREN R AT — 7 RV H—&
L. 2N TIMiiEis b 703 2 LR EOHEMGTHE L L, BEMNAT — 7 RLH—
BAEREZITANDG ZENTEHOTHIL, KEDO—KRL— K « AT U ZAORITHE
POTDHZEITRDIEAD,

MEERROIMBRE A 2 /\—

U — L VBB EET B Accountable Capitalism Act IZHRTE SO AL 10 {8 KV
HH 2 HAEZEIC LD EHFFRIREO TGS, U —T—# B D Workforce Investment Disclosure Act
72 L%, BRT OF & BEGHITE, BZED BRIKELZ T ORI A ERT D 2 & Tlde | 7l
ZIXLO LT DL DAT = RN X —DOREZERTH I LICH Y, THICHET HIEHRE
REPHRT D LIE, AT =7 RAE—ERERDOBZZ I N OITERIFENDTEA D,

Accountable Capitalism Act O@KERZEDIHEIZ L DEFIEA L N—DHR
40% D3EAT: & 9 & % J7%°, Reward Work Act D@ FIBMEDEBFHFHREA L /X—=D 345D 1 %4t
¥BDPORTT DLV BRIHIT, FHEORKREIFEEEZDA L AR—IZTHZ L H#HIBELT
B, URIABRBUEREP G ATRET 2O TH D, DBETIE, 2009 FICEMHELESTZR
ERWPABRSHEREDT-DDOT a7 b« F— L%, BEERICEEBERET ZTT
HREC|EINTZZ N DD, FETH AABTEFIZ 2016 4 7 A OBATIZSESL - THfiiE
REBHERR A LV N—IZT DO DOHIELIEZ A LTz 2R Wb RBIX L o7z,

ESG B &R D AT E

ESG B # D T, R BREEREC SRR ICBET 2BRIZ OV T U+ — L 2 W6 I
BRI B X 2 5 72, SNET, BB HILEE OB Z B HI OMBHI T 5 & 13E
ZAT W, BEMARBROREREIN TSl FEEOHET, BETHD LEX
B HIEBRT 2 2 LIXTHECTH B0, BIROKEIE(L S 72 BRI 220 72 O RS el et £
L DA LW E WS RIERH 5,

"I Business Round Table “Our Commitment”

A [EED BB RE N N T AT FE DB KFA#F L AR — b (2016 4E 7 13 H)
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https://opportunity.businessroundtable.org/ourcommitment/
https://www.dir.co.jp/report/research/capital-mkt/esg/20160713_011070.html
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%Ik OiE Y BIfED SECIX, ESGIEHMD 5 B, FrICERE () ottt (S) [T L ERIAFEE
e LT ﬁﬁﬁf&;éb%%ﬁ%ﬁb BIRELE ORFHCB A E 12072, 1228, 74— L 2 W6 I,
BIRHEZRETT D2 LT DA 9, £, SECOERBOHR G EDL D BIEA 96, BRE
EDREITAEL RE5Z L1t b EBbhd,

bSO TRRBEOBERDKE - BIE

N T TR BOETE R B 7> & A S~ BOERHR 0 ESG BIELBOR DU & 1) T X 7228,
ESG BE CMBE OBUR 2D 5 Z Lixdb T 0V o T-, -, FRIEECREFOBEZFF L
72, ANSBHEOBRBBE G E ) IOl W0neholzZ ELFEFEEAH, L, RIS
WBED 72 WEFEIR O 28 LA TEORAIBIEIC L » T, AN~ EHMHED ESG BEEER 2 #uE (& E
LHZEETKEIEETIToCTEI, T LI M T U TBHEDKRIGNIL, RO LR b7 +—
LUWG ZIZ U ET 254 7 B CTIEIENRIK B D ATREMED RV,

TEFEDESCREICEHT 2FEERR

KETEE L, SEESILSSEOFESRN A OERCIERE ML OBREICB VT, IEEERM 72 H
WHEEESTNETEHAWE T 28 HI%Z 2020 4 11 H 13 H @ Federal Register (BE#R) ([2#B# L
7o Mo ZOBANE, 2021 F 1 H 12 BRI T 2 TERL, U OW T ORI PIciE L
YD, FeENEOERIZBIT 5B T EBRT L L DRI HONTIE, BE

T O] CBHREARR N & 5 7= ONTEREF (Interpretive Bulletin) AEEXE I TE
tohﬁﬁﬁ%i\%:x%_&@#%&E%&ﬁ_iof\Eéﬁ&%ﬂ%@ﬂﬁ#@&bh
HZEEMGEMRTHN, REWRIT ESC REEV ¥ — 2@ A7 TR, tha—RICbaFE L

WEEZ RIFTE LT, TNERDE S E LTS,

THERANAFER L FEEEARRIR A BE T RE TRV E 2D L ESC RE DK LRR %
FEOHWER DO —DITHAANT LT, HEFIECKREMMAZRET 52 LITH LIRS,
FERAIZ BSG EAMHIT D& L b7EAH D, 2021 1 H 20 HIZHETED AT Bk
L. ZOWMNEEZDHT-OIT, BREBMODPORIEEZED D TiXenhEBbitsd,

13 SEC  “SEC Chairman Jay Clayton Confirms Plans to Conclude Tenure at Year End” (Nov. 16, 2020)
4 Federal Register “Financial Factors in Selecting Plan Investments” (11/13/2020)
B OgnAH TESG BHEIZT L—F &0 B KA BRG] KFeiF LR —k (202047 A 8 H)
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https://www.sec.gov/news/press-release/2020-284
https://www.federalregister.gov/documents/2020/11/13/2020-24515/financial-factors-in-selecting-plan-investments
https://www.dir.co.jp/report/research/capital-mkt/asset/20200708_021639.html
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I MEA T DR OBIMEITH L, KE D —RL— b« TR F U R Te b
ZRIFLTWAA, KEBSHEIZ, 22 THEGCDIHE & SICHEETHHRICHONTIT., #
RMEATREIZEE S 23 XA FERRT 4w FEH LI BT, MTHELT2EBREDHVGELLETD
BAIRA AR LTS 017 KEO EHEEOK TR TIE, B3I ES BIE OV A0 )
BIRZRD DB ERBHERD LIZLIEFHE SN, T D OBEROMEIZ L > TZD B
FEORMIGN & D X HITHBS B 00T 0 IC W, FEEIEEDMGIL, AR - ZRHE~DESL
MR ERAET D EICh Y, MERE L 2O BEROTZ DI TbDS L, AR OHEIHE
HZ DB S THHET RETH 5, IFEHEIMEAICH 5 BS BhEOKERSHERIT, FoHK
NEABE DAL & D K D ITREES D AR DR R, TR REREKET L
HIZTA NEELT 2 LIE, SN EOFEEa A MR L, AEEHIE OIMAS - ZiaE OFIE
EETLIRNDR DD, TDOD, FeIESOZFERMICMS LT, ES BEOEERAHET D
ZlE, METIEARVWETAHAIZ N T TBRET THEE L. BETH L LT,

2O XD RBRIA, BRERIINCET HIEMBREZEEIIROTNWI I T LT+ —1L W
DOFMMEE R D ZLITAGNEA S, ZORARIT, "7V v 7 ars FONEE TITEAL
7o N7 UTBHEORIZ S BITMOLNOERNH D HRNE XN RN DD, AT VBl
TIXRBE LOXG L 725 2 LR T #E,

SEC 12 & % ESG 1E#RFATHRAIH E

SEC & ESG BHHBUGR O RE LA 6D Z LIl D725 9, SECO—ERTHHEFIEE
B4 (Investor Advisory Committee) I% 2020 4E5 A 14 HI{Z SEC (ZxF L. ESG fE#BIR/L—1
ERET DR OEE L S, Z O 1T ESC BIEIF R A & OHWHITHEL S D EBERZTEHEY
B SN R R 7 L— AT = PREE LS fEma i L Tn5, 2, 74—
W6 O E B LTWDHEDE N2 LI,

LU, SEC ZEDZH ¥I%, ESC BEERAREZBFIH L TV D nidEEb L k| ESG 1
WMORHZ ES BEDOERND A TH O L — /M LIZITZR CERWVWE LT, fhhx RikoT&E T,
NATFUBHEO T TIXZOELEILL TV ZEIXRDE59, FEEE BICRERZRD 2 AD
SEC ZE 28 11 H 19 BIZIEFEFY 25 L, ESC {HFHMBATRDO O DNL—NAED L ZD DT 1

16 U.S. Department of Labor “Notice of Proposed Rulemaking on Fiduciary Duties Regarding Proxy
Voting and Shareholder Rights” (August 31, 2020)

gk TRESBE ., BIEITEICLE T L—F ) KL R — b (2020459 H 8 H)

18 “Recommendation from the Investor—-as—Owner Subcommittee of the SEC Investor Advisory Committee
Relating to ESG Disclosure” (As of May 14, 2020)

Y BB FERES OIS ZBRETT 5 A TO Hester M. Peirce ZEDIE “Remarks at Meeting of the
SEC Investor Advisory Committee” (May 4, 2020)%&

20 SEC  “Joint Statement on Amendments to Regulation S-K: Management’ s Discussion and Analysis

Selected Financial Data, and Supplementary Financial Information” (Nov. 19, 2020)

DPDIR


https://www.dol.gov/agencies/ebsa/about-ebsa/our-activities/resource-center/fact-sheets/fiduciary-duties-regarding-proxy-voting-and-shareholder-rights
https://www.dol.gov/agencies/ebsa/about-ebsa/our-activities/resource-center/fact-sheets/fiduciary-duties-regarding-proxy-voting-and-shareholder-rights
https://www.dir.co.jp/report/research/capital-mkt/asset/20200908_021748.html
https://www.sec.gov/spotlight/investor-advisory-committee-2012/recommendation-of-the-investor-as-owner-subcommittee-on-esg-disclosure.pdf
https://www.sec.gov/spotlight/investor-advisory-committee-2012/recommendation-of-the-investor-as-owner-subcommittee-on-esg-disclosure.pdf
https://www.sec.gov/news/public-statement/statement-peirce-iac-2020-05-04
https://www.sec.gov/news/public-statement/statement-peirce-iac-2020-05-04
https://www.sec.gov/news/public-statement/lee-crenshaw-statement-amendments-regulation-s-k
https://www.sec.gov/news/public-statement/lee-crenshaw-statement-amendments-regulation-s-k
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SOBBRENE L LD Z &I iud, AL LCIEHRraHzas 8nnb s, €2
T, WBIRMEITREBN S D, BEICREMEZS & B2 X5 RS £21T 2 27210 DGR =
T AZHA TV Db d Z LiloT,

SEC DHLAITIZ, FEIRMEATHEBN S 21T FRRE SR B D ZATAIRBIH T O et 5 & 72 503, —
TEDFM AT AR & 72 B, RSN E 2 72 012i%, IS ER DA T RIS
BIZIX, BIEEEN ALY NT 4 7R EZRIT> T D EGEEDOSG . Uik LG EEOKE
MEBEBE~OES S EEVEUNHW TE 200 MEE D) ITOWTHRT 5 Z &%,
HRERDBRODPTRER L 120 FHEEICHEREMSL L E2FM L g b, 2, &
RN S EE OB LTI U TGRS A AR LTGEICIE, TNEBEEFOBE T
b AR EF I AT 500G RS-0 . —EHLLERNC FBAeSESR IR S 0%
R E&PRE L SEC IZm T 72 GaITIiE, BhE R OB EHES AR L C RIS E R
BT A EARTI-VTHENE—T o n—R— e L— L LTHIESNTEY, BIE%E
DEHRE[FEE LTS HHBENTWD, OO ELIS - LT, BHEBNEZ TS =
ERTE D0, BIEEFRITITABIZZR DHA7Z,

IHOLTARIZE-THEE[EL-00a XA MREE D & HBEEFOMBIRMHEITH S L
SERIBNDRH DT, ZOBBNIIRFT2ERH D, AT BN L5 EZEOREHE
REE LT, MREREROHIMEITHI S EE 2 BT 272013 ZoHAORE L 28E
HTETRDIEA D,

SEC [C X 2R EIREHDRARUERFHF

SEC I, 2020 42 9 HITHRERE L L < T OHAIUEZRTE L7z 2, ZhlZid, BTk LT
BRBECH SR~ Y fTe X O MR EIRR 20l U TR T < SEB A RCHE R BV E MRS 05
OHEEIA TR, BIEIL, 2,000 RAFEY OKRZE 1 FELLERA L COOIUSKKEREEZ1TH 2 &0
TE DM, T 25,000 RAYOERAICEE BiFD, ok b, BATD 2,000 RN FE
IEEND DT TIERL L SEU EORATHNIE 2,000 RS OKREA THERRITTHE
72, Flo, A—ORRELZROKRFRETHERT HHG. —TEOEMRELHTND Z & NN

21 SEC  “SEC Adopts Rule Amendments to Provide Investors Using Proxy Voting Advice More

Transparent, Accurate and Complete Information” (July 22, 2020)
22 SEC  “SEC Adopts Amendments to Modernize Shareholder Proposal Rule” (Sept. 23, 2020)
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https://www.sec.gov/news/press-release/2020-161
https://www.sec.gov/news/press-release/2020-161
https://www.sec.gov/news/press-release/2020-220
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