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[ 2025 [ 2026 [ 2027 [ 2025 || 2026 | 2027
[ ar Q 03] @ | Q@ | o @ | Q@ Q3 [ o4 |
HUEALL G

EPRLERE 23% | -0.0% | 13% | 08% | 0.0% | 1.8% | 09% | 11% | 13% | 13% | 14% | 14% | 12% [ 08% [ 13%
RebHE=H 17% | 1.0% | 0.7% | 17% | 1.0% | 0.5% | 0.8% | 09% | 1.0% | 12% | 13% | 14% | 14% | 1.0% | 1.0%
ERTHES 0.8% | 15% | 2.6% | 2.6% | 24% | 2.0% | 18% | 1.6% | 1.5% | 15% | 13% | 11% | 1.4% | 22% | 1.5%
BEREAR 104% | -47% | 41% | 3.2% | -12% | 11% | 15% | 17% | 23% | 1.8% | 2.0% | 22% | 2.9% | 1.0% | 19%
i 9.4% | -1.8% | 1.7% | 02% | -14% | 2.9% | 12% | 15% | 2.0% | 21% | 21% | 23% | 1.9% | 0.5% [ 19%
HA 9.6% | -0.0% | 42% | 14% | 14% | 13% | 14% | 1.8% | 22% | 2.3% | 23% | 25% | 3.5% | 1.6% | 2.0%

BIEREALE  (BR<KHER)

EIPURLERE 1.6% | 14% | 12% | 1.1% | 05% | 1.0% | 09% | 09% | 13% | 12% | 13% | 14% | 12% [ 0.8% [ 13%
RebHEXH 1.6% | 1.7% | 13% | 13% | 11% | 1.0% | 1.0% | 08% | 0.8% | 1.0% | 11% | 12% | 14% | 1.0% [ 1.0%
ERRPHE R 18% | 13% | 13% | 15% | 23% | 24% | 22% | 19% | 17% | 1.6% | 15% | 13% | 14% | 22% | 15%
BEEEATR 24% | 3.6% | 3.1% | 3.1% | 03% | 1.8% | 11% | 08% | 17% | 1.8% | 19% | 2.1% | 2.9% | 1.0% | 19%
i 27% | 0.7% | 23% | 23% | -03% | 0.8% | 0.7% | 1.0% | 19% | 1.7% | 19% | 2.1% | 1.9% | 0.5% [ 1.9%

EN 43% | 2.9% | 3.6% | 3.7% | 17% | 21% | 14% | 15% | 17% | 1.9% | 22% | 23% | 3.5% | 1.6% | 2.0%

SETHARE (RR<iER 20% | 14% | 13% | 1.8% | -1.7% | 0.1% | 0.6% | 08% | 2.1% | 17% | 19% | 2.0% | 1.6% | -0.0% [ 19%

E= i) 23% | 3.1% | 2.0% | 23% | 2.0% | 12% | 12% | 08% | 0.7% | 0.8% | 08% | 09% | 24% | 1.3% | 08%

SEEEYIE 23% | 2.0% | 21% | 21% | 2.0% | 3.0% | 3.1% | 3.0% | 27% | 2.1% | 2.0% | 2.1% | 2.1% | 2.8% | 22%

SRR 24% | 0.6% | 0.1% | -12% | -1.1% | 51% | 51% | 53% | 4.5% | 2.5% | 27% | 2.9% | 0.4% | 3.6% | 3.2%

[E=d 63% | 63% | 63% | 63% | 63% | 63% | 63% | 62% | 61% | 61% | 61% | 6.1% | 63% | 63% | 6.1%

101—0
BRIE “ 5591 27.5] 260 241 ‘ 162 -43 \ 22 o.9| 33 557 717 ' 10.o| 133.5 || 10.6| 26.5
1IN 6511 776{ 5691 63.0| 780 785| 802] 84| 842 857! 872] 888 2625 319.1| 3458
‘ﬁ EE 105 (HArhT) “ 2.58%] 2.55%]| 2.69%] 2.72%| 2.85%] 3.01%] 3.20%| 3.24%| 321%| 3.18%! 3.15% 3.12%| 2.63% 3.07%| 3.16%
B BEESF (KfB) 250%; 2.00%| 2.00%] 2.00%| 2.00%| 2.25%| 2.50%| 2.50%| 2.50%| 2.50%| 2.50%} 2.50%| 2.00%| 2.50%| 2.50%

GE) BENTES T RIBHFTE (2026 £8 A 24 B =),
(X ) Eurostat., ECB & Y RFNMTFERL

B& 10 ZEREF - EFIREL

2025 [ 2026 [ 2027 [ 2025 “ 2026 || 2027
o1 2 | 3 [ o4 [ or Q2 Q3 4 | ai Q2 a3 [ o |
AIHALLEER

EPHRERE 23% | 0.6% | 03% | 02% | 25% | 1.7% | 0.8% | 1.2% | 14% | 15% | 14% | 13% ] 13% | 12% | 1.3%
REbHEEH 0.7% | 0.5% | 0.4% | 04% | 23% | 11% | 0.7% | 0.8% | 1.0% | 1.1% { 12% | 1.2% | 09% | 1.1% | 1.0%
—IRERTE B 16% | 41% | 12% | 04% | 53% | -11% | 11% | 15% | 15% | 1.7% | 14% | 1.0% | 1.7% | 1.8% | 1.3%
HEREATK 108% | 05% | 49% | 04% | 15% | 5.0% | 1.0% { 1.5% | 25% | 23% | 2.1% | 21% | 4.0% | 21% | 22%
it 32% | -47% | 62% | 0.5% | 0.7% | 2.1% | 1.8% | 23% | 3.1% | 27% i 2.5% | 24% | 1.9% | 15% | 2.5%

RE DN 21% | 1.2% | 1.8% | 21% | 5.6% | 21% | 2.0% | 1.7% | 2.8% | 2.5% | 24% | 23% | 41% | 2.8% | 23%

BIFREHELL  (BR<K3EFE)

EPREE 1.8% | 1.3% | 12% | 0.9% | 0.9% | 1.2% | 13% | 15% | 13% | 1.2% | 14% | 14% | 13% | 1.2% | 1.3%
RECHEZH 1.0% | 13% | 07% | 05% | 09% | 1.0% | 1.1% | 12% | 09% | 0.9% | 1.0% @ 11% [ 09% | 1.1% | 1.0%
— BB 20% | 1.9% | 1.7% | 1.0% | 27% | 14% | 14% | 1.7% | 08% | 14% | 1.5% | 14% | 17% | 1.8% | 1.3%
HEREATR 41% | 41% | 41% | 39% | 1.6% | 27% | 1.8% | 23% | 25% | 1.8% | 21% | 22% [ 40% | 21% | 22%
i 38% | L1% | 1.5% | 1.2% | 0.6% | 24% | 13% | 1.7% | 23% | 25% | 2.6% | 27% | 1.9% | 15% | 2.5%
HA 75% | 22% | 51% | 1.8% | 27% | 2.9% | 2.9% | 2.8% | 21% | 22% | 23% | 25% | 41% | 2.8% | 2.3%

STE4E 0.1% | -02% | -1.3% | 0.6% | -0.1% | 03% | 1.3% | 0.3% | 04% | 0.6% | 1.0% | 1.0% | -02% | 04% | 0.7%

EEIGELE 05% | 11% | 15% | 1.5% | 23% | 24% | 17% | 25% | 13% | 13% i 11% | 1.1% | 1.1% | 22% | 1.2%

BB 2.8% | 3.5% | 3.8% | 34% | 3.0% | 28% | 29% | 3.1% | 2.8% | 2.6% | 24% | 2.1% | 3.4% | 3.0% | 2.5%

KR 4.6% | 47% | 50% | 52% | 5.0% | 4.9% | 49% | 49% | 49% | 4.9% | 49% | 49% | 49% | 4.9% | 4.9%

10fERY 1

ETTES || 5491 -62.8| 60.2] -64.5‘ 666 | —69.3’ -68.1 -es.1| 683] -686] -687 -685 || 2423 2720 || 2742

EEINE 2320 245| -201i -272| 221 243} 230f -224| -21{ -219{ 217, -215] -%49] 919| -87.2

EE10FEY (HishTg) || 460%] 457%| 4.64%] 4.52%| 453%] 4.85%| 4.98%| 5.05%| 5.06%| 5.03%| 4.99% 494%| 4.58%[ 4.85%[ 5.01%

BEESH (GRiE) 4.50%; 4.25%| 4.00%| 3.75%| 3.75%| 3.75%| 3.15%| 3.75%| 3.75%| 3.75%| 3.50%| 3.50%| 3.75%| 3.75%| 3.50%

GE) BENTER Y T RFIHBE T8 (2026 £ 8 A 24 BEF ).
(HiFT) ONS, BOE & Y KFNFAFFIERK
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2026 4= 7 H 30 H OHEILER P RBOBRSHEIL. 20 HIPREZERE 5 MekaiE 6 HF
) 210 JIChET 5 2 L ARE L, PRESRIIWHIINCE VDR L BE 1 RIFRMES
NHZEERFHETHY, 5 oL, [2ECREREARR] (BT 2 ERMEEL T —<I12T
B EFRF I NIz, 2027 R GEFIX 10 AE/2IE 11 H) 1T, 5 I 1 EOREESHETHD
TEREDDBME S L, BEROR 21 B REFESE | BIEERSHETIE, 5 FEROFHESIAR (NF)
MRERINDTERL, 5% [BUEOZFH ] PAKBNCEDR L, KHilos koo S5 wf
REPEDS I,

A EosR I, RFIEBO—H 2 ZEME ST 508, B VBHE F CIdfTE @ E - N ENT
DI, ZOFENIRN DM PTRE > TV D, BRI, 2025 45 A 2 BIZ5EH I - EHFE 5
F LTz 156 - BURFBSBAEITRILEED - IRESOSRBI) Tid, BDFICBIT 2BEMFIC OV T, milkh
R7E D, WEEARME - EZ L QbW bl Lz, 29 LT, BENS 1 MRofEt
BRAHB A 72 S To A EDLE SNRERHIE SN D7 & LTz, 2025 426 A~9 AT T
I, ERAERCE IR R T ORERAICE EE LT, SFEROEBE A RFEICLEL L
DTHD (MFE1), 5% b9 L) 27 OEFEICHETALERDS 5,

2026 £F 10 HIZBIBETED 5 FREDEH H O EODER AL, T REFEEEA L NR—0D
MFEDPATOAN D0 E D D72, 2022 410 A 74 KHITRE LZRZEBSITHIEICK SHTE T,
BRI BB SR AR - RO 2 Akfl L oo T D (K%K 2), [AIZEBRITEANER
fEEBARE (4K KM L7 2023 45 10 H22D 1 ANOHIFE S £ E72 520 EEFEN KT
W5, TBIROZEH) BAKIT 29T, W@EZRBE - REIG| DR EDIZ, TRIES (T
L72\W) | OB & BURD A7 6T RIFHS DL EZ B2V DPRRWIEITICEED LI,
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2026 4 4 HIZRFIBRA—LT 4 72 (LLF, RAERE) (ICBET 21550 amA%, 2 FEH
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OFEFIFEETEZ B ICET 513, SROARBERIIFELATHD, @2 TICHE
BT HH L CEaffix REGRDBZEY L TV RN ERSD CGEF &z, @2 TARSAF
FCEHE L COW I RFISEFA RSO RBERT & L TR SN2 & W ) B R H
SThH, Bl N2 hole, ZERENL FEMAZTNEDT Xa v R—OWft7r H%
DLTHALTEWON, —BEEHN6R<RoTLESTDRE, LEFEGIZ 2\ T, BEl L
TR & AR E (FEE) L OBROEL DN SFTEEL THE00E Lk,
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(=% - -

HI=— R

2025%7A 8R 9R 10A 1A 128 2026517 ‘ 2R 38 4R 5A 68 ;]

RHCPHEE (WEM. WEFMEL. %) - - 48] - - 45| - | - 50| - - 43] -
IXEE FERAL. %) 5.7 5.2 6.5 4.9 4.8 5.2 6.3 5.7 4.1 4.5 5.3 4.5
BHHEE WIFRAL. %) 8.6 5.0 4.5 10.4 6.2 2.6 6.1 3.5 6.0 6.9 3.7 1.7
HEEMHEE GIERAL. %) 4.5 5.6 4.2 0.6 1.2 -2.6 1.6 3.4 4.3 4.4 -0.4 -4.7
BERAERE RTFERIL. %) 1.6 0.5 -0.5 -1.7 -2.6 -3.8 1.8 1.7 -1.6 -4.1 5.7 -6.7
THEMERE GIERIL. %) -12.0 -12.9 -13.9 -14.7 -15.9 -17.2 -11.1 -11.2 -13.7 -16.2 -18.0 -19.2
ML (BTERAL. %) 3.7 3.4 3.0 2.9 1.3 0.9 2.8 1.7 0.2 -0.6 1.0 0.6
SHBEEMEES €4 GIERAL. %) 0.0 -0.4 -0.3 0.2 0.7 0.8 0.2 1.3 1.0 1.2 1.2 1.0 0.5
BE BERAL. %) -1.6 4.3 -4.4 -2.9 0.2 1.1 -0.7 1.7 0.3 -1.6 -1.7 -1.6 -1.5
FRE FIERAL. %) 0.3 0.5 0.7 0.9 0.8 0.8 0.4 1.3 1.2 1.8 1.9 1.5 0.9
IRURKHEMEER FIERAL. %) -3.6 -2.9 -2.3 -2.1 -2.2 -1.9 -1.4 -0.9 0.5 2.8 3.9 4.1 3.5
IREEEMAMEIES GIERALL. %) -4.5 -4.0 -3.1 -2.7 -2.5 -2.1 -1.4 -0.7 0.8 3.5 5.8 6.4 5.5
HAMAE (Ex) =500 5,900 12,900 2,200 3,900 9,100 | 47,100 9, 000 29,900 -100 5,200 16,100 -3, 400
M2 TR (%) 8.8 8.8 8.4 8.2 8.0 8.5 9.0 9.0 8.5 8.6 8.6 8.0 1.1
Wl ATERAL. %) 7.0 4.2 8.1 -1.3 5.8 6.5 21.8 2.5 14.0 19.2 26.9 23.9
WA BIERAL. %) 4.2 1.6 8.0 1.7 2.5 6.3 20.8 28.3 25.3 21.3 35.8 21.6
BHRX (EXFL) (A, 2B1FTFH) 973.7 | 1,010.1 887.2 880.0 | 1,098.6 | 1,119.3 1,048.1 500.3 845.3 | 1,051.7 | 1,255.2 | 1,123.4
HEBREEMEER LR FERAL. %) -3.6 -3.5 -2.6 2.0 -2.1 -2.4 -2.4 -2.3 -2.1 -2.3 -2.1 -2.1 -2.3
i BIERAL. %) 6.1 5.9 5.6 5.7 5.1 4.8 4.2 4.2 3.7 3.7 3.2 3.1 3.0
BRTHE BIEDE AIFERLL. %) -19.5 -19.5 -19.0 -19.9 -20.6 -20.5 -23.1 -20.2 -22.1 =22.7 -23.5 -24.2
RIEB (FERELE. %) -16.6 -17.1 -15.4 -17.0 -18.1 -18.2 -21.9 -25.0 -24.0 -23.4 -23.7 -23.3
THERST @E FIFRIE. %) -4.8 -5.4 -6.3 -1.6 -8.6 -9.5 -13.5 -10.7 -10.6 -11.3 -12.5 -12.7
£8 FIFRILE. %) -1.1 -1.9 -8.5 -10.2 -11.7 -13.2 -20.2 -17.0 -14.9 -13.9 -14.2 -13.8
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