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[ 2024 [ 2025 [ 2026 [ 2024 | 2025 “ 2026
I ot 7 @ T @ i o4 [ o T @ T 3 ¢ | Qo Q@ T Q3 i o4 |
BIALLEE R

R EE 1.1% | 09% | 1.8% : 15% | 23% | 0.6% : 11% : 0.9% | 12% i 14% : 1.5% : 15% | 09% | 14% | 1.2%
REHEXH 22% | 0.8% i 23% | 19% | 1.0% i 1.0% : 0.6% i 07% | 09% i 1.0% : 11% | 12% | 13% | 1.3% [ 0.9%
TR 3K 2 05% | 3.8% i 22% | 23% | 0.1% i 15% i 2.8% | 15% | 1.7% i 1.9% i 2.0% | 18% | 22% | 1.7% | 1.9%
REEARLR 7.6% | -9.5% | 6.6% | 3.0% | 10.7% | -6.6% | 3.8% i 2.0% | 22% i 24% i 2.5% i 2.6% [ -2.0% | 2.6% | 1.9%
i 0.7% | 6.6% i -5.6% | 04% | 94% i -1.6% i 2.9% | -1.0% | 1.0% i 1.5% i 1.9% i 22% | 0.6% | 2.0% [ 1.0%
HA 3.0% | 4.8% i 1.5% | 0.5% | 9.3% | -02% | 53% i -0.6% | 14% i 19% ! 22% | 25% | -01% | 3.4% | 1.7%

BIERML (BRCRER)

E R EE 0.5% | 0.5% i 1.0% | 13% | 1.6% | 1.6% i 14% | 12% | 09% : 1.1% i 12% | 14% | 09% | 1.4% | 1.2%
REGHB XMW 09% | 08% i 15% | 1.8% | 15% i 1.6% i 11% | 08% | 08% i 0.8% | 09% ! 1.0% | 13% | 1.3% [ 0.9%
TR B 1.8% | 24% | 25% i 22% | 21% | 15% | 17% i 1.5% | 1.9% i 2.0% i 1.8% i 1.8% [ 22% | 1.7% | 1.9%
RETERMR S10% | -3.2% 1 -1.9% | 20% | 24% | 3.2% | 25% i 23% | 0.3% i 2.6% i 23% i 24% [ -2.0% [ 2.6% | 1.9%
i 0.8% | 1.5% | 1.0% | 04% | 25% | 0.5% | 27% i 23% | 03% i L1% : 0.8% i 1.6% [ 0.6% [ 2.0% | 1.0%
HWA 23% | -0.5% i 14% | 09% | 4.0% | 27% i 3.6% i 34% | 14% i 2.0% i 12% i 2.0% [ -0.1% | 3.4% | 1.7%

SITREE RCEB) A48% | -41% | -1.6% | -1.7% | 1.6% | 13% | 1.5% i 25% | 0.8% i 17% | 24% i 21% | -3.1% [ 1.7% | 1.8%

RENERLS 0.0% | 03% i 2.0% | 22% | 24% i 3.1% i 1.9% | 14% | 12% i 0.6% i 0.6% | 07% | 1.1% | 2.2% | 0.8%

= i 26% | 25% | 22% | 22% | 23% i 2.0% | 21% : 21% | 1.8% i 1.9% | 1.9% | 1.9% | 24% | 21% | 1.9%

EEEWMIE 7.9% | -44% | -27% | -15% | 23% | 0.5% i -02% i -1.5% | 2.5% | 14% i 1.5% i 2.0% [ -42% | 03% | 0.6%

KEE 6.6% | 64% i 63% | 63% | 63% | 64% i 64% i 63% | 62% i 62% | 6.1% : 6.1% | 6.4% | 64% | 6.2%

10821 —n

EELE3 H 5627 4370 3761 28.7| 606 336 352} 43.6| 486 514 543 57.4|| 166.1| 173.1|| 211.7

BERXK 11421 1251 8601 740| 6731 89.9: 752% 89| 867: 87 907 93.0] 399.3| 3152 359.1

1w EEI0EY (WhEH) “ 231%] 249%; 229% 226%| 2.58% 2.55%! 271%| 2.92%: 2.95%: 2.98% 3.01% 2A34%| 2.63%| 2.97%

B BESF (KiB) 4.00%;  3.75% 3.50%; 3.00%| 2.50% 2.00% 2. 2.00%)| 2.00%: 2.00%; 2.00%: 2.00%| 3.00%| 2.00%| 2.00%

GE) \BEMTE IERIRTFE (2025 F£12 A 22 HEFR) o

(HFr) Eurostat, ECB & Y KFNAFFIERK
Bx 11 ZEEE. - €@FREL

2024 [ 2025 [ 2026 [ 2024 | 2025 “ 2026
[ or T 0 T o [ o4 | o { 0 [ 0 | o | o | 0 [ Q3 [ o4 |
BIALLEEE

E R 33% | 24%  0.9% | 11% | 27% i 09% : 04% ! -03% | 14% i 14% @ 1.6% @ 18% | 1.1% | 1.3% ]| 1.0%
REHEXH 11% | -02% | 2.8% i 0.5% | 07% | 0.1% i 14% i 0.5% | 08% i 09% i 1.0% : 1.2% | -0.1% | 0.8% | 0.8%
— BT R X 07% | 51% i 2.6% | 11% | -0.8% i 48% i 14% | 1.0% | 12% i 14% | 15% | 15% | 2.9% | 1.8% [ 1.5%
BEEEALMA 6.1% | -0.9% i 67% | -3.3% | 142% i -34% i 52% | 1.9% | 2.0% i 21% i 27% | 29% | 1.7% | 3.6% | 2.2%
Hi 122% § 47% | 25% | 59% | 21% | 0.3% | 0.8% i -1.5% | 1.8% i 2.5% i 2.8% i 3.0% [ 1.4% | 23% | 13%
HWA 30% §22.2% | -9.9% | 158% | 4.5% | -0.5% | 1.1% i 2.6% | 0.8% i 1.8% i 2.1% i 22% | 2.7% | 41% | 1.5%

I FERML (RCEEE)

E R 03% | 08% i 13% | 19% | 1.8% | 14% i 13% | 09% | 0.6% : 0.7% | 1.0% : 1.6% | 1.1% | 1.3% [ 1.0%
REHEXH 0.9% | -1.2% i 07% | 1.0% | 09% i 1.0% | 0.7% ; 0.7% | 0.7% : 0.9% : 0.8% i 1.0% | -0.1% | 0.8% | 0.8%
— BT R X 41% | 28% | 23% i 23% | 2.0% | 1.9% i 1.6% i 1.6% | 21% i 13% i 13% i 14% | 2.9% | 1.8% | 1.5%
BEEEALMR 04% | 1.2% i 42% | 21% | 3.9% | 3.3% i 2.9% i 43% | 14% i 2.8% i 22% i 24% [ 1.7% | 3.6% | 22%
Hi 3.0% | -0.0% | 24% | 63% | 3.8% | 27% | 23% i 04% | 03% i 0.9% i 14% i 25% [ 14% | 23% | 13%

| [ ®A 0.5% | 3.2% | 2.8% | 54% | 74% | 2.0% i 50% i 19% | 1.0% i 1.6% i 1.8% i 1.7% [ 2.7% | 41% | 1.5%

IR 1.6% | -1.9% | -1.9% | -0.8% | 0.1% | -0.4% | -0.9% i -03% | 0.7% : 03% i 11% i 1.0% [ -1.5% [ -04% | 04%

FHNFERLS 04% | -11% i 12% { 09% | 0.1% | 03% i 03% | 12% | 07% { 11% i 07% i 09% | 02% | 0.5% [ 0.9%

% E Wil 3.5% i 2.1% i 2.0% | 2.5% | 2.8% | 3.5% i 3.8% i 3.3% | 2.5% i 2.1% i 2.0% i 2.0% [ 25% [ 3.4% [ 2.1%

REF 43% | 42% | 43% i 44% | 45% 1 47% | 50% i 51% | 52% i 52% i 51% : 5.1% | 43% | 48% [ 52%

10EHEK F

EELE3 H 4447 5847 473 -55,8| 5471 6001 -589% -61A9| 6170 6127 -60.6; -60.5 || 2059 -2355 || -244.0

BEIRE 2081 243! -155% 255|221 2120 -120i -147| -137F -13ai -125F 119 -86.1f 701 512

Ef10EY (M) “ 4.03%; 420% 4.00%; 4.35%| 4.60%] 4.57%! 4.52%| 449%i 444%: 434%i 4.28%| 4.14%| 4.58%| 4.39%

RS ki) 5.25%: 5.25%: 5.00%: 4.75%| 4.50%: 4.25%! 3.75%| 3.75%: 3.50%: 3.25%: 3.25%| 4.75%| 3.75%| 3.25%

GE) B HEAEATAHTE (2025 £ 12 B 22 AFA).
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2025 FIIHFRREEIZED SBAIRZEMRD 2026 FILFEER ZED D

2025 FEOHEREIL [T 7B 2.0) OEEENRENTHoT-2 b, FE - HEjH -
BEHEROBEWEXICHT HMSBORN R LIz &2 81k, mifFEk 4.9% (LR, &
ERITRTELL, BTERBIL, BTERA L) BEOEEREZZRT b X977, BUFMERBME
Th b 5% ZE > UTER LR E,

FEEZERHRIC LD &, 2025 4 1 H~9 HOFE GDP KEHRIT 5.2% & 720, FHEIEA ]
F 5 A B N 2. 8%pt. MMBEATEAIZ 0. 9%pt, #ilH T 1. 5%pt Tho7-, 2024 4F
EDOHI T, RKMEBEXHOFREENEE 72— T, REABROFSEENMET Lz, 4+
ENTOWT, ERHIERE AT O RIENE % ASEAN [0 OAFFRAY, EU [T, BASIANT & #40
L7z, —C, BATHEONTFEEZM U CRIELEA L 2D, BHRFTIIRE IR LE,

77 VAN TV D, 2023 4F 4 A~6 A5 10 TG TGP 77 L—4 — D~ A F
ADEE 2025 4F 7T A~9 HDOAH GDP ERIT 3. 7%I2& EE o7z, 77V FTIE, FihHZ
HEGEH 22 MM R 2RV AR, £ - P—EADOEEEZMEIL7ZD , KXV I LD T 50
MRS 72 %, HBEDMEET UL, EPEBIEH, BEEEPEL L, BETRERE Z0mH L.
EEbLWAOT D, TR DICHBICERELY 52 572 CIEEERENPEE L, BFIZYA T AD
WENNDLZ LT D, 29 LRI F CRATHE M OB W ZARER (HEFITHiBh& %3
fa) DREEBMES N, ENRRI LI Z LT FREOERBVOHE G H D720, EEDLET,

2026 F-0 H =R I EoEE M 258 6D K 5 o MHAHE M~ DB &BUR DR —IK L, K#)
WS INDIED, REIERLOME 2 12X 0 WERILE LVRESHEZ 9, FAMEICON
TIE, KREOHE)S O A ST 5 BMERLAY 2025 4F 11 H 10 HEARE, £4LETO 30%
M5 20%IC5E TN EITMRTH D, 7272 L, WRBEHOEEDO TR KRE L, 2026 4F
DFE GDP FRHIT 4. 4%REICHE L £ 5, xR FHEARE & v I RICZE TR, 7
TUNHDOMHAERNETH D &HTND,

H®1 XEGPRERE (AIFL) FRERE H%*&?2 X% -4BGPREE. P FIL
MEFEE (B : %. %pt) — 53— DR (B : %)

— 25
Sax | PEER  ewamm | mew — EHOPHEE — ZEOPHER —GPFIL—5—
2018 6.8 4.5 2.9 4056 20
2019 6.1 3.6 1.8 0.8
2020 2.3 401 1.7 0.7
2021 8.6 55 11 1.8
2022 3.1 1.5 1.2 0.4
2023.1-3 4.7 3.2 1.8 0.3 10
1-6 5.7 4.4 1.9 0.6
1-9 5.4 4.6 1.6 0.8 5
1-12 5.4 4.6 1.4 0.6
2024.1-3 5.3 3.9 0.6 0.8 0
1-6 5.0 3.1 1.3 0.7
1-9 4.8 2.4 1.2 1.1 "
1-12 5.0 2.2 1.3 1.5
2025.1-3 5.4 2.8 0.5 2.1
1-6 5.3 2.8 0.9 1.7 18 19 20 21 22 23 24 25

1-9 5.2 2.8 0.9 1.5 (AT PEERGKER K Y RFLHER
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