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TFP A==+ A (& FE) /Al +GDP ¥ v » 7 +TFP ¥+ » 7 +TFP EH-2 (-1)
KEOMEIFIIEEFEIIRDNT A —F—, 1% EEKEELMZT (AEXIL10%EBEKEEZ T,
() JIP 57— Z ~_X— & Miyagawa, Tsutomu and Hisa, Shoichi (2012) , “Estimates of Intangible
Investment by Industry and Productivity Growth in Japan” , Paper Prepared for the 32nd General
Conference of The International Association for Research in Income and Wealth. & ¥ KFIKAFERK

FATEHETIX THARBEDO ANEEICONT, B2 L bl sE, HiIcZ2o LA BiE
LT ElBRHNTEY, 3ERT 4, 000 BH DK r—T07 XV AMOER., A
HIEAR e EIEBIE RO R — L ORER ENEmS NS FBEEK 3)., bot b, ik <
=1 100 T AFREOFIA (BAFHD 2%59) BEE SN TE Y, MRONEIT HEEE .
REE, HEV—CRAFEET R EROFTNOHFEELTETAT 47 #HEx D05, AWE
APBEG N FHIAEEN LR T D D0 E 9 DT AFERIED K E W2, A% ITER R %5
HARGE L 2D, BTG U CSIROBBELNE 2 FIRICRET Z Lk b b,

3 Miyagawa, Tsutomu and Hisa, Shoichi (2012) , “Estimates of Intangible Investment by Industry and
Productivity Growth in Japan” , Paper Prepared for the 32nd General Conference of The
International Association for Research in Income and Wealth.
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FPED BRI S 2300 b 53, VBB BEEOF T4 FBHITRKE N,

HE7: ERMICR-BRAOREELFEEE. REBNFHETIBEREADOAMZH

(18~655k D ¥ =7, AL TfE~<—R) (18~65m% D ¥ =£%%0)
0.40 0.50
RTADRE ST | © K R
0.38 A~ (GDPEL) 0.45
0. 36 Q- xmE X 040 TR M M. m N B B BN .
0.34 1207 G 0.35 F <&
’ .’ HA i R R . M8 8 88888
F—x T YT = loso } AR R
0.32 o E{ LR g1 S © W N
VATV -
[ © © = |oos | o <
0.30 *T o H
Roq . o2
0.28 T4y TR H E N %)X N N &[]z a8 ] N
ST == Q) ‘ I X H =~ AN = 5 NN ] oH K
— — = N
0.26 Frw—2 AV x—T noR R i £ § & 5 h
.l X RN D
- 5 <3 mHowRB C) & 1 N °
30 40 50 60 70 80 ®
U2 o WishtEEE) VAN A K[ e HA

(ED) P =f2BUF20184F, FEMRAY S T BOR ~D AR 320184 (BEEIF20114E, AARLEEIZAA NS, A=A T U T
WETH DS . KENT10H 26 OAFEEH)
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F1H), iy, ALK TIIFEMRATTETTIGBER DR b b > TUHHIFTEOME R L 0 £ /)
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KDOHNTEHY, BRTEE L TWDLREMEIT (Wbwpd A "—2y 7RIER) O RELIZD
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PR IIRE GDP He+1%pt FRE) 0 —7F 4 Ry FOFEHEENRD BN D,
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KEHE (%) 29 28 2.7 27 26 25 25 24 24 24 23 23 238 25 23
BEZINX (KA, FE) 40 i -09 {-29 | -69 | -97 -111 i-105 [ -99 | -91 { -85 | -78 |-72 | -1.7 [-10.2 | -8.1
IR (KM, FE) 179 (119 i114 | 90 | 30 | 14 | 21 | 26 | 35 i 42 i 50 | 57 [ 126 | 23 | 46
J:0E7
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