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Statement from the Press Secretary Regarding the President’s Working Dinner with China
1st, Dec 2018

The President of the United States, Donald J. Trump, and President Xi Jinping of China, have just concluded what both have
said was a “highly successful meeting” between themselves and their most senior representatives in Buenos Aires, Argentina.
Very importantly, President Xi, in a wonderful humanitarian gesture, (1) has agreed to designate Fentanyl as a Controlled
Substance, meaning that people selling Fentanyl to the United States will be subject to China’'s maximum penalty
under the law.

On Trade, President Trump has agreed that on January 1, 2019, he will leave the tariffs on $200 billion worth of product
at the 10% rate, and not raise it to 25% at this time. (2) China will agree to purchase a not yet agreed upon, but very
substantial, amount of agricultural, energy, industrial, and other product from the United States to reduce the trade
imbalance between our two countries. China has agreed to start purchasing agricultural product from our farmers immediately.
President Trump and President Xi have agreed to (3) immediately begin negotiations on structural changes with respect
to forced technology transfer, intellectual property protection, non-tariff barriers, cyber intrusions and cyber theft,
services and agriculture. Both parties agree that they will endeavor to have this transaction completed within the
next 90 days. If at the end of this period of time, the parties are unable to reach an agreement, the 10% tariffs will be
raised to 25%.

(4) It was also agreed that great progress has been made with respect to North Korea and that President Trump,
together with President Xi, will strive, along with Chairman Kim Jong Un, to see a nuclear free Korean Peninsula.
President Trump expressed his friendship and respect for Chairman Kim.

(5) President Xi also stated that he is open to approving the previously unapproved Qualcomm-NXP deal should it
again be presented to him.

President Trump stated: “This was an amazing and productive meeting with unlimited possibilities for both the United States
and China. It is my great honor to be working with President Xi.”
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Xi, Trump hold ‘very successful’ meeting on ties, trade

2, Dec 2018

President Xi Jinping and his US counterpart Donald Trump held a “very successful” meeting in Buenos Aires, Argentina on
Dec 1 and agreed to continue to maintain close contact.

At the working dinner after the conclusion of the 13th Group of 20 summit, Xi and Trump had an in-depth exchange of views
on China-US relations and international affairs of mutual concern in a friendly and candid atmosphere, reaching important
consensus and agreeing not to impose new additional tariffs.

The two sides agreed to expand cooperation based on reciprocity and mutual benefit and manage differences based on
mutual respect so as to jointly advance China-US relations with coordination, cooperation and stability as the defining
features.

Xi pointed out that China and the United States shoulder important responsibilities in promoting world peace and prosperity.
Sound China-US relations, Xi said, are in line with the fundamental interests of the two peoples and the general expectation of
the international community.

Cooperation is the best option for the two countries, Xi said.

Xi called on both China and the United States to handle the development of bilateral relations from an overall perspective and
push for long-term, healthy and stable development, delivering more and better benefits to the two nations and people around
the world.

Trump said he agrees with Xi on his evaluation of bilateral relations.

US-China relations are very special and important, Trump said, adding that it is in the interest of the two countries as well as
the world that the United States and China, both countries of significant influence, maintain a good cooperative relationship.
The US side, he added, is ready to increase cooperation with China through consultations and actively seek mutually
beneficial solutions to their problems.

The two heads of state are willing to maintain close exchanges in various forms to jointly chart the course of the development
of China-US relations.
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