Daiwa Institute of Research

2019438880 £58

55 200 [B1 B A#%F PRI (KEThR)

BEIRME F—IJIa/ IR+ BEA ER

3 Em AT AR VZF7Ia/ IR+ ARk Eth
FEHAEE Bin B
ZF7Ia/ IR+ A EF
Ia/ 3Rk INGR BT
5 A= o &
=] B2 BEFF
MEE E% EX
Ia/3IRb AR I#ERER

FERE He Xt

5 200 E BAREF TR (WEThR)

SlEfERFKRTF, BERRERETEDEZERITHAR
~ONEANFEBEZTANDESR - £EE~ADZE.
@V A—NLEFDAA T )A, QRVRVER., 7 EERIE~

£H8 GDP: 2018 F£E +0.6%. 2019 F£E +0. 7%. 2020 FE+0. 6%
% E GDP: 2018 F£E+0.4%. 2019 F£E +1.5%. 2020 FE+1. 3%

KHREFNV—T BASHROBT AOAT TR T100-6756 RRBFREAZADOA—THIEIZ JS5UbI¥av/—RE87—

O LR — MR A M L TR S b0 TIRH Y A, SO LR OBRERILEETE 5 L 52 ONDHREN DK LT Y 905, ZOERME, Bt ARG 5
LOTRDH Y LA, Ffo, RESHEEROTWERERIERO LOTH ) SR FERCETEND Z LD D EF. WRRRTFOREITHDWAMBH K17 1> 72X LK
AR, IRRTIGES: 7 v — T A A Bt L 95 KGR 7 L — 7 D2t T8, WRICET 5 —OIOHRIZIATRINC 5 0 £, SITOBR - Bl - mE%SE TRE< 280,



2/55

% 200 [B] B A #FF F Rl (BEThR)

)

2

(3

(4)

(5)

(D
(2)
(3)

(FRIDKRAUH]

B EMEATKE. BEREFEL TEHEZRITHHES: 2018 4 10-12 H # 6DP —HM DI
Z T ORI RAB L2 GTL72 (2018 4EFE +0. 6%, 2019 4EE4-0. 7%, 2020 4 +0. 6%) 3, H
AR X R HD 0D YARER O BRI LIZ72 0, JEATE D B ARG X, TEHIGER
BLOWEFGELRET I ARZERITERTDARNRED, AENRDLDRVF NREOE
T AL CTLBHY, RO AT EIIIFEO WM BN TFIEL TWVD, IR BHZ, U
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20184 20194 20204 2018/ 4 2019/B 4 202078 &
(F A (F ) (F A (F A (F A
1. EERFEE
ZBGDPRER 0.4 1.5 1.3 0.7 1.2 1.5
EEGDPRER (2011BFEHEME) 0.6 0.7 0.6 0.8 0.5 0.7
NEF5E 0.8 0.7 0.5 0.8 0.9 0.5
NEF5E -0.3 -0.1 0.0 -0.0 -0.3 0.1
GDPTIL—%— -0.1 0.9 0.7 -0.1 0.7 0.8
LEXTHEYLRER 0. 0.7 0.6 0.8 0. 0.6
I ELEEEBLRE 0.3 0.3 1.0 1.0 -0.3 1.2
FEIREXTHHEHULAEE 1.2 0.9 0.5 1.0 1.4 0.4
ERNEEYEERE 2.4 2.4 3.0 2.5 1.9 3.4
HEEDELRR (EHBRKRKRE 0.8 0.4 0.5 0.8 0.4 0.6
RER 2.4 2.4 2.4 2.4 2.4 2.4
10EYEFN@Y 0.07 0.07 0.07 0.07 0.07 0.07
[EI PR IR X #E 5T
ZEHx (kM) 1.1 2.8 3.0 1.2 2.4 3.2
BEIRX (EFL) 1,703 1,832 1,861 1,729 1,786 1,876
BEIZ kM) 19.0 20.5 20.9 19.1 20.0 21.0
WZBEGDPL®E 3.5 3.7 3.7 3.5 3.6 3.7
2. EEGDPHEEDAR
(FEMA X 5B 2011 FE 4 8 84 1H 4% )
REHE 0.6 (0.3) 04(0.2 05¢(0.3) 0.4(0.2) 0.6(0.4 04(0.2
REEE#RE -4.2 (-0.1)  2.0(0.1) -1.8(0.1) -5.7(0.2) 25(0.1) -2.0(0.1)
RM%mEE 3.6 (0.6 1.7(03 0.8(0.1) 3.9(0.6) 2304 09¢(0.1
B R HE 0.9(0.2) 08(0.2 08¢(0.2 0.8(0.2) 08(0.2) 0.8¢(0.2
NERE -3.6 (<0.2) 3.0(0.1) 0.7(0.0) -3.2(-0.2) 1.6 (0.1) 1.7(0.1)
ME - 4—EXRDHE 1.8(0.3) 1.3(0.2 1.2(0.2 3.1(0.6) 0.8(0.1) 1.4(0.3)
BE - 4—ERD@WA 3.3(-0.6) 1.9 (-0.3) 1.0(-0.2) 3.3(-0.6) 2.7(-0.5) 0.7 (-0.1)
3. ELRREH
(1) HALF
FTEESHEFE - thEBRFERER 3.7 3.5 3.4 3.9 3.5 3.5
BEaEE (WT 1. $/bb ) 63.2 55.0 55.0 64.9 55.3 55.0
(2) kRERF
KENDEHGDPHEE (2012 £ EH M) 3.0 2.4 1.8 2.9 2.6 1.9
KEOHEEDM LSRR 2.3 1 2.4 2.4 1.9 2.5
(3) BAREE
ABEAHKEE -1.9 4.4 1.3 -1.6 3.2 2.5
AEL—F (B/KL) 11.3 111.9 11.9 110. 4 11.9 111.9
(A/21—n) 128.8 127.3 127.3 130.0 127.3 127.3

GE1) HITH Y OB WERIFATFLELE,

(¥2) EEREADOHEETHRAOARMBLERLTLBENHYET.
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BIEF i & DB
NEER NET A -
(3A88) (28218) RIE & 02
2018 2019 2020 | | 2018 2019 2020 | | 2018 2019 2020
GE GE K || GE &8 £E || 5E &£F &8
1. TERFEIEZ
ZEGDPHES 04 1.5 1.3|| 04 16 12| 00 -0.1 0.0
EHGDPHER (2011 S EM{HH) 06 07 06|| 05 08 06| 01 -01 00
NES5E 08 07 05|| 07 08 05|| 01 -01 00
NEFEE 03 01 o00||-03 -01 o00]|| 00 -00 -00
GDPFIL—%— 01 09 07| -01 09 07]|| -00 00 -00
SEEEMEMLRE 07 07 06]|| 07 07 06| 01 -00 00
GIEEEENLRE 03 03 10|| 06 11 10]|]|-03 -07 00
EIREEEMEMLRE 12 09 05|| 00 06 05|| 03 03 00
Rt EYiEL RS 24 24 30|| 24 24 30|| 00 00 00
BEEMBLEE ABHARRCLE 08 04 05|| 08 05 05[] 00 -00 -0.0
Pt 24 24 24|| 24 24 24|| 00 00 00
10 MEEFRE Y 0.07 0.07 0.07|| 007 007 007|| 000 000 000
U 2 B
BHINE (kM) 11 28 30| 12 2. 00 0.2 0.2
SERE (F FL) 1703 1832 1861 | | 1687 1825 1856 16 7 6
EER% (kM) 19.0 205 20.9 || 19.0 203 20 0.0 02 0.2
HEHGDPHE 5 37 37|| 35 36 37||-00 00 00
2. EEGDPHREEONAR
(201118 & i 41 1)
RRHE 06 04 05|| 07 05 05[] -01 -01 00
EREERE 42 20 -18|| -43 20 -18|| o0 00 00
ERRERE 36 1.7 o08|| 34 16 o0s8|| 03 02 00
TR B B 09 08 08|| 09 08 08||-00 -00 -00
BEAE 36 30 07]||-33 27 07]|| -03 03 00
B - H—ERDHH 18 13 12|| 18 13 12|]| o0 -00 -00
B - H—EROBA 33 19 1o0l|| 33 19 10|l 0o o0 -00
3. EUERSEH
(1) HREF
TEEHETE - BEREEHER 37 35 34|| 38 35 34|l -01 -01 -00
FUAME®R (WT 1. $/bb 1) 63.2 550 550|| 626 550 55.0|| 06 0 0.0
(2) XERZE
KEOEEGDPHER (012EEEMER) | 30 24 18| 29 24 18|| o1 00 -00
KEOBBRENE LR E 23 21 24|| 23 21 24| 00 00 00
(3) BAEHE
BNk EE 49 44 13| -16 41 13|| -03 03 00
AEL_L (A KL 1113 1119 111.9 | 1106 109.0 1090 || 07 29 2.9
(Ara—m) 128.8 127.3 127.3 | |128.1 1250 1250 || 06 23 2.3

GE) BICEY OB VNSSEEIFLEILE,
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SRR 1LV K KA 72 FHEE R 1 A 3 2D O TIE 2RV s 29 LTERRE D5 E 0 s,
2018 AE RO HH O KIFRFHHE A G| 2 Uiz, RO “REFEKETH 5 KE & FE
SIHT B P, E OBEEEENAML L L 2 AL, REOAE X BU B2 3K 5 RE S
Fed OF] LT3 o8& ENER T2,

2019 4E 1 I AY | K a2y ot R HI7350 Fed 2MBEMEBE AR LI 2 & b d > THRAHSRIE
FIEIEFRICH 2 b DD INF ARG Rl L& FHEET 2722 & T2 3F S 2 kilidfe ¢
W5, BETIE, FAR ) —NUREFEZEETCOLR—I « I V—T v KR/ A— | -
7 —RIE, 2019 7 2020 T RRLIBAD THAREMEDFmWE DFE X 2R LTV D,

O LT TCHAREFEDOHATE R EDRDLRETEA I, 8 200 BIZHX A THITIZ, H
KOEL CDP i E=F % 2018 4EEE +0. 6%, 2019 4EFE+0. 7%, 2020 4EFE+0. 6% & HiAAT, %
FHELOFEME T2, BERBEDAA VT )T 5lEREARTEKEF. BERREZTEHS
ﬁEﬂﬁﬁﬁ(Jf RARTUND A, 2019 4F 10 AICFE S D HEIBUL, AR ROt
REEOFRERELH > TRVBZ HNDHTEAH D, FE CDP ERIIEBERERLE T FEIHK
WETHERE L, fERE LTI TREFEHRNT VA (P Fv v ) [ TWELRNEATND,
EKEDORFENLE &I8IB L2 7BFH O T, & BT 2013 E bk SN T 528, BURTIX
FitDA 7 VIR RE DM R EITEN 2 2 2 51F EORIE/RES EFIZRARIC W, £
DD, T 7V TIEROPMEA 7 Lasfe< L ATHEY . HAREITIZBE O B RFE TR O ki
% YR S D 23RN TEA D,

ARTRTIELLT O =2 D R & FEE L7,

ET. BTORKOHME b2 DMENTEEOZ T ANEKRICOW TR, T3, #RAD :
NBEAFBEZTANOES - £EEMA~AOZE] TV LiF7z, 2019 4 4 BICIIH - RERE
FEDSAIRE S AL, 14 ZEFE THME NGB O T ANDILR D, Z AU B L CHIE | T
SAEATBIE O T 1T L, BRFEHELA 2060 42 F THERF 2 ICIZER] 7 5 ~31 5 A DA
NFEE DOZ T ANPME L W) REFEREZ R LIz, £ LTARNL, SAEASZ T ANIER DN E
BRI E D LD IR B E 5 2 5NN TN &EiTo T2, B ~D B 1 H 4 TR
720 AMENTEE LD 1%pt ERTH L BHEOFFEESIL0.6%pt (FEML LiIFbiLd,
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— ). BEOEE~OEBIIHFNCAEE R CIIMR TE o7z, X5, AEANFEE
2510 5 ASEINT % & GG DO B AEFEVEN 0. 26%FEHE LR35 L o #HEFHE R S b7, B
KTIEZ ) LEDBHORITIHZEN DL, arerd AT H2IlBR SR ThiRy, Z0EKE
TH, AENTT@E OZT ANIERDNE R & I7BAEENE A2 & B DR S 5 & ) i
IFEETH D,

Wiz, HRREF IO T PRI AICEE T 2 00, BEHrivLERE S5 & RIAA T
Do KHHORERIL & FIFITHE O BRIF~DEHE L EREL, RIS TEICE D = x ¥ —
IAMDIKRTIZED, ZORMBEVBFEEIND EEZEZOND, Flo, TNETRFLTHLL
TE7 1T fEER ECOEBFEIIRE IS S Z Enlifrins, N4, BRQ: Fa—nL
BEOAA VDT UX] TIHBINEHEICERZ Y TTONEITo 7208, RAEREIZITT 5
EORLTATIEENE T CTROELTEY . BRSO HERANT O TIE#HZ RIS FIFIEEY
DILBR SN D, FEBUF « FREITICE DRBHFEXER « SREERN Z 5 Lo a % L7
51259, KEEEDORDR AT ISMEEEKIT 2018 ERICKIEICE(L LI b O DF H FikE L
THEY., BARELHERF LTS,

Hokt, MRAREOERNET—V Y A7 ELTEVRTS, Va2 Tavlk
Wbl o THERF S LR SFNIE R AKEDEE (ML 3L v Y) ZAMRICL TE 2, 2Ok
B BIZIKREREOES KRS GDP il &0/ N7 LV gRERi% OKYEE BEIZ ERl> T b, fi]
ONOHRFEZ ZSDIFIEHNMENEZ D, 7 vy y M A 7 ndfi[alis a2 45D 5 rREMEIX
HETERY, ZZTT— VY 27 Z2Bat Lz T6. WAQ : Fa—nNIL@EFD) RV ER)
TIE, 2019 I Z VELEED Y 27 2F U FRBIEL L2 5A 0 B ARG ~D 8 2 A
L7/, 528 GDP [T R T A3 6% FEERAD T DML H 5, 4% b, HFREN TRV T 5
UAZIZITMOLOEBRIMLETHDLEEZL LD,
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2. BREBEZFODAA T )F
5| EHMENFKE, BERREZ TESEZRITHE <

INR RS - BEF ER - 8K BEKER - fHE BEF]
2.1 BERBLEZHRET, 18FE+0.6%. 19 FE+0. 7%, 20 F£E+0.6%

2018 47 10-12 H IO ZE GDP a3 (ZYRIEHR) (TATHIELAFR+1. 9% Rl +0.5%) &
— R (AT R+ 1 4%, BT +0.3%) Mo/hRIC EAEIEES T, 2720, EHE
EOQERITIRFIEEEZTO EAFEETHY , RR/AERBOLGEZRT HOTIE R, Fo, 10-12
AMSERDO T 7 AT, BRKEORELZZT T A FTARREITEBIAATL 7-9 A#ING
DB E D B VDTRV,

29 Liz—@ PO BER 2 R 7 HARE OFEFIEF5 <, 2017 5 10-12 A WL, 528 GDP @
IKAEIIRUX O COHER DRV TV D, BARREIZH Y GRmEIZH D & 5 Lo REk oW
AR

A8l GDP R %5211 C, BF Rl L A2%ET Lz, WETHhOFE GDP FAEIT 2018 A AV Hi4E
JEEE+0.6%., 2019 FEEME+0. 7%, 2020 FFERF+0.6% Th D, FATE O AARHFIL, £
JEFESR S K ONTEHFENHE T D H, 5l EH S IBTEMR R % Tl HIRZERIT 24T 2 AFERK
T (AXRI1.ER2).

HE1: FERE H%2: BAOELMH, hIgsE
(HBFRTAELL. %) T St
6
| 7ERERE Y LR |
115} FLE R AL

| 20184E10-12 H#
20144F-4-6 H 1

|

110

105 |

100

f%’t:')d_- C‘?é 95 L
1 e

PE TR PERREL

90

85

7 B .

-4 2010 11 12 13 14 15 16 17 18

—4 -2 0 2 4 6 8
B ) (FEFERTAEE, %) (GED) v BB,
(HHFT) BFEEZEAE L 0 KFaIHER (1k2) §ETRAPEOTTED /- 1] I T3 ATE T RITE O,

(AT AARERIT, FRFPEHEA, NIRRT & 0 KR ERk

19
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NEESERFAROFERIEZERT SFMIME L HEERNE

SRR D DA, NEO BB LT 575, RO & 1 TFEOTH
BESTAE LTV, BPRRHE, SRRSO To7e (2 9). i, BEFPRHIE 2019 4 10 112 T
TSR T D, Lo LB TIRHIBHA Il % B C R kA T

SINTVD, 2019 D B AL, 2018 FELL EICNTBERGFOOEERODIZA9, FLHDH L.
HARFDOE L ZMEHT, ORHMEOTE L. QAH#BEEZDIDE LIMBURIERE 725,

2020 FEE<A T THREAMIC BEA D

=77 L.
ik e Y DA QAVLP/NC ¥/ =AY/

ZNHOHER Y 2020 FEEIIONT THET S, £72. 2020 FFEEIZHT TIIEERHER O
RIFRECET E Vo To, BARA N v 7 OFFERDSE R

THHE RN EE L T D ITEEMED B, > T, BARFEITHTEMMICE A E T 272459,
Fio, VA IFETTFHNCR > TWD EARZ D EE2,

E%3: 20 FILOREMEHRTENBARFICEZALSEE

= R gz =
FEFLGDP {fi;% Efgﬁ &igﬁ ORI | SR | 4 HGDP EDE_;Z
% % % % %. % % %
14 H 0.22 0. 35 0. 67 0. 86 0.17 1.10 0.97 0. 74
B {fi#& 20K )L /bbl T % 244 H 0.26 0. 45 1.02 0.96 0.18 1.32 0.90 0.64
3FEH 0.24 0.39 0. 82 1. 04 0.18 1.25 0.98 0.74
RS Wi | ot | cont | o || e SR
Yopt % % % % % % %
14H 0.89]  -7.52]  -0.89]  -1.19]  -0.42 0. 42 0. 22 0.24
B {fi#& 20K )L /bbl T % 244 H 0.87 -7.59 -0. 89 -1.22 -0.62 0.50 0.26 0.29
3R 0970 -7.60f -0.89% -1.25} -0.58 0. 48 0.25 0.28

(T KFAFIFER

BE4: HEROJKBROBER '

#R | Bx | %3 | ®M | +=

<ERFER> (EH)
REx A A A X A
<AMYOER> (WRH) HRE Ol
£ A A A O A
BHEE A 'e) x A 0
F=E — A A — —

) TO. AL A X OFFfiZRFIRIHZ L D,
(HAFT) KFnAe AR

PRI TRE L AR — MRS, RERITAL TEE 197 B HARKRE Tl (ETIR) HEFURRIEIE E 22 ) O ? ~
SAIEERD O B R E 01T )7 @ KT HE 5 EEE, OMEFEO P, 7 EE MG~ (KFRAFL AR — b,
201846 H 8 H)
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KPEZER  BARHSIELIFICHES TT—AS VR

mB, SMERICBE LT %@@@%ﬁkbfi KPEGEBICBT D 77— 7 50K 2
FFons, BMERAEE LGE. ZORBINT ONMOE - EEOHEH = 2 A3
4% Z L7200 TIERY, JJJI]B'&%JE%%» TR - EEICHOWTHEA T A RBEML,
WIS B S VAUTTHEL B~ b BB ) 5,

ZOBFET, BUHORETHBILETX D, KFBITA 340 B RV (55 17) & 160 & v (B8
2 5) O 2 BERETHONT 72 500 fE RVICHT 2 25% DBMBABLIZ W T, kE L Y & ED GDP
ZREL TFMULT HREFERICR->TWD, —FH T, KER 2,000 (& R ﬂb%% HrE D
600 & K/UICxt L 7. 4% DB mast (5 3 %ﬁ) o, Lo, 52 I BRY L2 A . KEO GDP
ﬁi@k%<?ﬁbéhéo%Bﬁfﬁ\%Eﬁi@k%&éﬁf%wﬁmé%ﬁfé_&ﬁ
O [7=2XF 98] b REVLDEHBND,

B&S5: RPEBITEFTEH5T—AS R

GDPADHE > JE3 th =
F1H+5E25H | -0.06% -0.10%
FIWET -0.28% -0.22%

(HIFT) KA
2.2 2019 FLIRDERBIRERBL
BAREFEZESI L TELREREDRITE

2016 4, 17 O HARF OESIEDO—DIIEEOHREHRE Th o7z, FEFMHKEIL 2018
FE4-6 HHEIE C 7 RS CHIOM L CE Y L 7-9 A HIT E RS EIC L 2 HEHE IR OB G KIE
ICEBLIAATE O, 10-12 HHNTEINA~E T TV 5, ORI, & H&E GDP ik 1990 4Eait4
DEFENT NVHILE ClemAKEE TR L7z (B%6),

Skb, HRRF vy v a7n—PAFARRRELE RICRIHEENILRT 5L DRGN
B, R OB TR BN S T2 B AR R by ZISHREEE DR 00 | s s 1
LEDRFHEDH, £ ITARETIE, HARSIT2011]2 42 2F 5k M & B A #EE L7 LT,
2019 FFELIRE DR HE D RIE LIZOW TR D, 7235, RIbE K OFEMII#MEMR 6.1 25
=Y (WA

FwIRE ODP LLIFEEFT BT 2 L DDEKEZHRFT S RIAH

HERT U723 i e B U o Rl L 2 4ME L - BERE2B& 6 TrL T\, ZoH
WEICIZBEARAA by ZHRERSCEARA A M EnkEn sy, EM2 L RERLTW
Do TNETOEARRAN Y 7 OFEA LR B—RL, &HHEEIL GDP LLTHEFTHT 50D

2 BOJ Working Paper Series “The Quarterly Japanese Economic Model (Q-JEM) :2011 Version”
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Lipol-Z Enb, 2013 ELURIC F2hE S L7z BB O S FiE N BB U= I ReMEN & 5,
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6.2 HEBBDHEEIZDOUNT
FES yEDHEBRE X EDREAS THE

Z 2T HEBEOHERHCOWTHEHHR T 5. ABIE, EERLB O OICE KO EROHER
BRI ATREZR IRV 2. A, KE, HE, 7T A N Y OHBEEEKEHER LT,

ERS R 2 TR T A 7200, WHEBEII /R X U TR Uiz, BAARIIZIX, ATy
s, MRUEPE, &mEE (B BRREE) »o A2 R LEMemEE (B KRG %E) .
FEWEELZTIAEERE L5, MGG EL RUEE & MepaE Bk UEE) 2o
T2DIE, HIMEENZ XD HBE~ORELZHET 27120 Th 2, vk, RTOERIFIHEET
TL—H L LHFEEFETH D,

21 LT =27 Enn . {EOEEBEBOMEE Z eIl T 2b i Tid iy, f#l
ZUE, HERFHIRIIE 1981~2017 £ & L7228, RA VICOWTIIHTE R A VA% O 1991 LI
DF—HEFHLTWD,

FIKE O AL AT BEEFTIR DS BRIV TN D, KIE T PERTRF & MU PE D FRBE 23
DEXY IRV, ZDTD, WEEFTRZ & A T2 53 FTFs THE B A HEG T 5 & 2 H M
DFEAE L TIE LUMREHERH TE W ATREMEDS & 5 0 B 72,

B, ASLTIIHRNEEORE (HMEE) ORTIER Leh, HHIRFKER & OEYE e
e DOEBNHE B L 52 D8 b D7 e\, FRCEWEEOREMEN B (Bleb LS
TV EHTIE, BEDIRBRENEEZLND, REEICERK 34 242 & il EEfiLE gE
LTWaKE, E, A Y TIEEWEEORMES A&, — 5, flEEhss Mt
FICRFEETH D AR T, EWEEORBITMFANICHEE TR, AAROEEFMHAEILE
RTINS Sh o — 07, EEOENHES D 7 — 23070 EENFEHEEDK
T2 FTRIZ L TORN D & BRHEEHRERICRIL TV D ATREEDR & 2,

R 34 : HEEBOHETHR

[HERFHART] 19814 (KA Y IX19924E) ~20174F
[AEAKE] 1%, *: 5%, *: 10%
[#EHX]  1n (FEEHEE) =81 X1n (AT FTHE) + B2X1n (i4Rlig )
+ BsxX1n (BERGPE) + B+X1n (EWEE) + (E¥HE)

KE XE 75 R RAY
Al 4L 53 BT A5 0.57 *** 0.40 ** | 0.62 ** [ .73 %
WG (BR. MEFR®S) 0. 72 ***
MiemEE (. BXNEE) 0.23 ** | 0.06 ** 0.15 ** | 0.04 ** | -0.01
& 0.02 ¥ | 0.04* 0.04 * 0.05 ** | (02 **
EWYMEE -0.03 0.12 ** | 0.15 ** | 0.06 ** | .17 ***
A 1.41 =% | 0.12 * 0.35 % [ (.35 ** | —0.08

(FED 2 CTOEHIE, FEWT 7 L —2 —CRI, & QIR O - 2RI,

(F2) HEIC LS TT—FOERNEDRESTNHILERET—FOHKND B 720,
REARITIR A > CRDLER D B,

(HFT) £ E# 3. OECD statistics, Haver Analyticsd W RFIFAAFERK
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1. fsm .~y YyRY9zaL—3y

A & - BH FX

AETHRRICHEEL 5220 S0 ) 27 BRPEEU EICHETT 2 2T, Fllicy
OFRREDOENH D0 OREE2RT, EHEF Y BT D ERAHEE, WOOU A7 V)
FRBUEAL LT G DOFEE DP IZ 52 5% (TR I Towmbv, U A7 23U 413 2019
fF 4-6 H HILIRRIC BT 2 & RE L CTHERF L TV 5,

(Ariz] (3aL—v3ay]
- ABL—b £2019-20 4F & ; 1119 /%, 111L.9A/% > &E$£HI10A/AG
« [UH (WTI) ffi%8  : 2019-20 4E/ ; 55.0 %./bbl, 55.0 fu/bbl > &ME%H 20% LS
- HREFRREE : 2019-20 B4 ; 3.5%, 3.5% ) BHEEH 1%ET
- REIEF : 2019-20 £ £ ; 0.07%, 0.07% > &MEH 1%pt LR

E#% 35 : EEGP ICEZHE

) 2019 2020 (FEJEE)
0.0 —— " ——
-0.1
-0.1 0.1
-0.2
-0.3
-0.3 0.3

-0.4

-0.4
05T e l0m/f M@

ot 20% F&- -0.5

0.6 OHARAEE 1% (T
o DEMAF 1%pt FR

(1F) BT VANLEY AT v ) A~E LI OB,
(HAAT)  RATRBIFERR

1.1 HS

MEXE S M OMEHRAF NI ER TS50, W& - —E20@HAEL T 5, ZhIZhE
b, AR TE 2 & Ol R RGE S T ISR T S, B, M Ko IR
WA PDICAENBD T 5, EHCAEEOANTEIEDE O 720 | REIEOKRT
ZH167, IR EOF v v v a7 a—0ROF RO E SR 2 B S8, FERED
Wb~L 27N, 2, MEICE 28 AR TIXENOWMZ LT, EEDMmOHE
BEMMD TERT 2, Dl TH CHKIOEEWE N D LA T D200, RENEE ORI <
DM - FSREOE(IC LY EAEEITEADT 2, b, MEOREMENEE I XS
HZFETITFENWT IDRb o0, Ay Ialb—3 g VHIBNTOREBIIRMTH S, LI EORK
KAmU T, 10 M/ RAroMEick . £ GDP O/KUETIERE S T U AT~ T 2019 £ T
A0.3%, 2020 4E[E T A0. 5%Hi/NT 5,
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1.2 [FimEhe

JEIRAMES MR AES T U A DOE LD b 20% EH- L7286, AARRKICH 2 2523528 GDP
%@ﬁv%u%mw&f2m9$§anw@2%0%&?A&r%%¢é&5;kuﬁéo

JEHARE O ERITEAT 7 L—F — &ML LS 2 Lic b, AT 7 L—F =N EHT 5
&4 HERAFEN BN L, #ila A LCAE GOP 2395, 7o, FIbibig o LR 1Tz 3
NX it % LRSS L L bic, FEAMEHMEE O EH 28 U TRk 2 LA S5, 20
fiR, FRIOFEWENE T L, HEZML T2 2 L2203 5,

EFEHNTINTIE, A EHIAS O _EFIC X - CTIES S EE S0, @G 0 BIR T 5, &%
fHREE IR~ A NICEASNDTI0, BHREEORMHREICOEBELZ 525 L1225, 1L
WO ITEM - FUSREOELIZ SN Y | HEH~ AV PR Shs Zehb, REH
B HWET D

1.3 HAFEDET

HRZEE (GDP) 2 1%IET L7-mE . BAROEE GDP |FAEAES F U AT T 2019 4EET
A0. 1%, 2020 EFETAO. 3% HE/NT A Ll b,

HAFEMET T 2L, BAPSOEHAM L T o b, BEEDE Lo
T¢¥W§#%M#éoik\%m¥®$%ﬁ@®ﬁTi\%%m%«@&&;iof\ﬁ<
RN EFL T DL 127D, 29 LEEIEROWMAITMZ T, SETEAEDORIC X
éf@#@ﬁ?%i@ RAFWRIEDOEE D N D | RIFHEENHDT D, S 5ITEZENEE DR

B THREN LD, 7 7% o> TEAHEEEERE &0 > T2 FKEHBM OFE G I
&Té_k_&éoﬁk\_obt%ﬁ_%ék\W%@ﬁ&%xff\%k%%ﬁ&éﬁé
EWIORER LR D,

1.4 £FER

FHERDEAE T F U 2R 1%pt ER/ L7856, EH- GDP OKHEIIER| BN 8o 7
LEITH, 2019 4EETAO0. 2%, 2020 4L 1T A0. 2% DR/ N 72D, &R LRI L 5 E & E
A hO EFITRERECETRE WD ST D, 2, FA~OBEEN L EEIIMAF T4
& (AR TEEZBRWZERTAME) ORESSICE-oTREDLD, BATMZIER, 2F0
AR T EENERTAEE ER-> TnD 72, & EFI3MENS2BnsE 5, BEORD
2 LD BRAECEZT, BIPRS00, MEFSOBEINIARZ S, EAEE~

DI b DI LD LD,

=77 L. m®Vi1V~VaVﬂ% TSRS ERT D L EOAEREEZEE LTV

7RV, GEE, AR ERET, RROBESTITE O L WEE L2 K LT EA
?60%@&9@&%Ci%ﬁ%ﬁiﬂﬁ@%iD\igéﬂ@iﬁ%mKéh&Kﬁék@
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BEORFUGE R (REIEE L BESF D) (TR, REREITITEEN <D
EEZLND, o T, RvIalb— a3y TiEeR EHOADIER R I T 5 ARk
N5,

RE. RRKRR R EOMBUHENT X5 MEBCE(L) b BRIIGRIN LA 256, BIFRESE
ERERENTHTHI T 0T 47T U MNIRREIZE ST, I ab—a URERIZIEWE)
KR r7afRFlicbl-bE3ns EHhbhb,

H®36: al—La R

s . YEal—vavil YXalb—v3v2
o b Sl mE (10H®) R #20% L5
20194 i 20204 i 20194 i 20204 i 20194 i 20204 i
#HGDP 1.5 1.3 0.8 (-0.7) 1.1 (-0.8) 0.9 (-0.6) 1.2 (-0.7)
EZ2EGDP 0.7 0.6 0.3 (-0.3) 0.4 (-0.5) 0.6 (=0.1) 0.5 (=0.1)
GDPF 7L —%— 0.9 0.7 0.5 (-0.4) 0.8 (-0.3) 0.4 (-0.5) 0.6 (-0.5)
Y3 SCT IR 0.7 0.6 0.1 (-0.6) 0.6 (-0.6) 0.6 (-0.1) 0.6 (-0.1)
§h TEEEPETR#L 0.3 1.0 -1.5  (-1.9) 0.9 (-2.0) 0.1 (-0.2) 1.0 (-0.2)
55 3R PE TS TR # 0.9 0.5 0.5 (-0.4) 0.5 (-0.4) 0.8 (-0.1) 0.5  (-0.1)
[ PN £ 2 ) 2.4 3.0 .1 (-1.3) 2.9 (-1.4) 3.1 (0.7) 3.0 (0.7)
M 2 W Al 0.4 0.5 0.2 (-0.2) 0.5 (-0.3) 0.6 (0.2 0.5 (0.2
Ho e 2.4 2.4 2.4 (0.0) 2.4 (0.0 2.4 (-0.0) 2.4 (0.0)
BHI3Z (JEM) 2.8 3.0 3.0 (0.2 2.3 (-0.7) 0.5 (-2.3) 1.0 (-2.0)
RIS (& Rv) 1,832 1,861 1,898 ( 66) 1,792 (-70) 1,658 (-174)| 1,693  (-168)
R kM) 20.5 20. 9 19.8  (-0.8) 18.3  (-2.6) 18.5  (-2.1) 19.0  (-1.8)
FEEGDPDOHNGR
ERGE ¢ 0.6 0.4 0.5 (-0.1) 0.4 (-0.1) 0.4  (-0.1) 0.4  (-0.1)
REEE#RE 4.2 2.0 -4.5  (-0.3) 1.8 (-0.5) -4.5  (-0.3) 1.9 (-0.4)
R % 1 3.6 L7 2.4 (-1.2) 1.5 (-1.4) 3.1 (-0.5) 1.6 (-0.6)
BUN A& 2 0.9 0.8 .o (0.1 1.0 (0.2 0.9  (-0.0) 0.8  (-0.0)
[aE 33 -3.6 3.0 -3.0 (0.6) 3.1 (0.7) -3.8  (-0.2) 3.0 (-0.2)
M1 « H— B 2D 1.8 1.3 1.2 (-0.6) 0.8 (-1.0) 1.7 (-0.1) 1.3 (-0.1)
M1 - —E 2D A 3.3 1.9 3.0  (=0.3) 2.7 (0.5) 2.7 (-0.5) 1.8 (-0.6)
Y2al—v3ul vIalb—v3auvs (%)
HAFTEI%ET EHE€F1%ptERH SAMAXR&ERM20% LR
20194 J& 20204 fiE 20194 fiE 20204F fiE 20194 i 20204 fiE
4 HGDP 1.1 (-0.4) 1.3 (-0.4) 1.3 (-0.2) 1.2 (-0.2) 1.3 (-0.2) 1.2 (-0.3)
ZEGDP 0.2 (-0.4) 0.6 (-0.3) 0.4 (-0.2) 0.5 (-0.2) 0.7 (0.1 0.6 (0.1)
GDPTF7L—4— 0.9 (-0.0) 0.7 (-0.0) 0.9 (0.0 0.7 (-0.0) 0.6 (-0.3) 0.6 (-0.4)
A ETE B 4K 0.4 (-0.3) 0.7 (-0.2) 0.6  (-0.1) 0.6 (-0.1) 0.9 (0.2 0.7 (0.2
Gh T3 PETR L -0.8  (-1.1) 1.2 (-0.9) -0.0  (-0.4) 1.0 (-0.4) .1 (0.7 1.1 (0.8)
53K PE TR B FR 4K 0.8 (-0.1) 0.5 (-0.1) 0.8  (-0.1) 0.5 (-0.1) Lo (0.1 0.5 (0.1)
[ N A 2 2.4 (-0.0) 2.9 (-0.1) 2.4 (0.0) 3.0 (-0.0) 3.8 (1.4) 3.1 (1.4)
SEE- 7K 0.4 (-0.0) 0.4 (-0.1) 0.4 (-0.0) 0.5  (-0.0) 0.7 (0.3) 0.5 (0.3)
S = 2.4 (-0.0) 2.4 (0.0 2.4 (0.0) 2.4 (0.0 2.4 (-0.0) 2.4 (-0.0)
HHI 3 kM) 2.0 (-0.7) 2.6 (-0.5) 3.2 (0.4) 3.5 (0.5) 0.4 (-2.4) 1.3 (-1.7)
RIS (f& B ov) 1,739 (-93) 1,761  (-101) L,719  (-113) 1,430 (-432) 1,625  (-207) 1,728 (-134)
RIS (JEM) 19.4  (-1.1) 19.8  (-1.1) 19.2  (-1.3) 6.2 (-4.7) 18.8  (-1.7) 20.4  (-0.5)
EEGD P DOWR
I=LREE S 0.5 (-0.1) 0.5  (-0.0) 0.5  (-0.0) 0.4 (-0.0) 5 (-0.1) 0.4  (-0.1)
REFEEHRE -4.4  (-0.2) 1.8 (-0.4) -5.0  (-0.8) 2.2 (-0.6) 4.4 (-0.1) 2.0 (-0.2)
B 42 3.3 (-0.3) 1.6 (-0.5) 2.2 (-1.4) 1.5 (-1.6) 8 (0.1) 1.7 (0.1)
BT dc A T 2 0.9 (0.0 0.8 (0.0) 0.9 (0.0) 0.8 (0.0) 8 (-0.1) 0.7  (-0.1)
NG -3.6 (0.0 3.1 (0.1) -3.6  (-0.0) 3.1 (0.0) 4.1 (-0.5) 3.0 (-0.5)
M1 - Y — v 2O -0.2  (-2.0) 1.7 (-1.6) 1.8  (-0.0) 1.3 (-0.0) L0 (0.2 1.5 (0.4)
Mg« y— XA DA 2.9 (-0.3) 2.0 (-0.2) 2.8 (-0.5) 1.8 (-0.5) 2.9 (-0.4) 1.4 (-0.8)

(FED) ROBKMBEW Y 23722 0RY | AT LR, 7272 L, RER, BHI RIS EE,
(2) FEIMPEAE L MERR DK HE ISR T 2 TeBfER, 772 L. KRR, BB, BERIIT SV TIETRHE.
(HiAT)  RFnfeF 1R
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(1-a) EERZFEE
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2017 2018 2019 FE EE
4-6 -9 10-12 1- 4-6 -9 10-12 1-3 | 2017 2018 | 2017 2018
(F) (F)
2 BERBZH (KA) 542.8 548.7 550.0 548.3 550.5 547.5 549.7 551.5| 547.4 549.7| 545.1 548.9
BIEALE % 0.6 1.1 0.2 -0.3 0.4 -0.5 0.4 0.3
Bt FEE% 2.6 4.4 0.9 -1.2 1.6  -2.1 1.6 1.3
BIER#ILE % 1.5 2.3 2.4 1.7 1.4 -0.3 -0.1 0.6 2.0 0.4 1.7 0.7
EHE R kM. 2011 EEEHHK) 528.6 531.8 534.0 533.5 536.0 532.8 535.3 535.0/ 531.8 534.7| 530.1 534.3
BIEALE % 0.4 0.6 0.4 -0.1 0.5 -0.6 0.5 -0.1
Bt FEE% 1.8 2.5 1.6 -0.4 1.9 -2.4 1.9 -0.2
BIE R % 1.8 2.1 2.4 1.3 1.5 0.1 0.3 0.3 1.9 0.6 1.9 0.8
NEFSE (ATHL) 0.8 0.1 0.4 -0.2 0.6 -0.5 0.8 0.0 1.5 0.8 1.3 0.8
NEFEHFSE (FTHL) -0.3 0.5 -0.0 0.1t -0.1 -0.1 -0.3 -0.1 0.4 -0.3 0.6 -0.0
GDPTI7L—%— (AIFERHLL%) -0.3 0.2 0.1 0.5 -0.1 -0.4 -0.3 0.2 0.1 -0.1] -0.2 -0.1
EEFFEHHEH(2010=100) 104.9 104.9 105.5 105.0 105.9 105.1 106.2 106.2| 105.0 105.8| 104.6 105.5
BIEALE % 1.3  -0.0 0.6 -0.4 0.8 -0.8 1.1 -0.1 1.7 0.7 1.6 0.8
5T 3 4 FEHE #0(2015=100) 103.2 103.2 104.4 103.3 104.5 103.1 105.1 102.6| 103.5 103.8| 103.1 104.1
BIEALE % 1.9 -0.1 1.2 -1.1 1.2 -1.4 2.0 -2.4 2.9 0.3 3.1 1.0
% 3 REFEHEH (2010=100) 104.8 104.8 105.3 105.1 105.9 105.4 106.5 107.2| 105.0 106.2| 104.7 105.7
ATHA L% 0.8 0.0 0.5 -0.2 0.7 -0.5 1.1 0.6 1.1 1.2 0.7 1.0
1 3 W fifi 5 % (2015=100)
& M £ 3= Y fiff 45 3K 98.5 98.8 99.7 100.3 100.9 101.8 102.0 102.1| 99.3 101.7| 98.7 101.3
ATER#ALE % 2.1 2.8 3.4 2.4 2.5 3.0 2.3 1.8 2.7 2.4 2.3 2.5
HEEWM ISR caaamn Cwa205-100 100.2 100.2 100.7 100.5 101.0 101.1 101.5 101.2| 100.4 101.2| 100.2 101.0
ATER#ALE % 0.4 0.6 0.9 0.9 0.8 0.9 0.9 0.7 0.7 0.8 0.5 0.8
TEREE (%) 2.9 2.8 2.7 2.5 2.4 2.4 2.4 2.4 2.7 2.4 2.8 2.4
10FEEEREFE Y (%) 0.04 005 005 006 004 010 007 007 005 0.07( 0.05 0.07
BRI X Et
BHNX (FREFEER KA 3.0 6.1 5.4 3.3 3.4 -0.2 -0.4 1.9 4.6 1.1 5.0 1.2
RENZ (FREFEE /L) 1,723 2,153 2,111 1,865 1,930 1,629 1,552 1,701 1,968 1,703 1,957 1,729
BRENZ (FREFEER KA 9.1 23.9 23.8 202 21.1 18.2 17.5 19.0/ 21.8 19.0f 22.0 19.1
xt#& B G D P L3 (%) 3.5 4.4 4.3 3.7 3.8 3.3 3.2 3.4 4.0 3.5 4.1 3.5
ABL—HFWM/$) 1M1 11,0 112.9 108.2 109.1 111.6 112.9 111.9| 110.8 111.3| 112.2 110.4
(¥/Euro) 124.3 131.3 133.2 132.3 129.0 130.5 128.2 127.3| 130.3 128.8| 127.2 130.0

GE) mEHT—2 ORFLATHL - AL FERIFHHRE. MFERHALERRI. FE. BET—FFRRI,
(¥2) HEAADEECTERNOARBELRLIBHENHYET,
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2019 2020 2021 FE B
4-6 -9 10-12 1-3 4-6 -9 10-12 1-3 | 2019 2020 | 2019 2020
(F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F)
£ BEERNKRIH (kMA) 554.1 556.6 559.9 561.9 563.3 564.8 565.8 ©566.6/ 558.1 565.0/ 555.5 563.9
RIEALE % 0.5 0.4 0.6 0.4 0.3 0.3 0.2 0.1
Bt FEE% 1.9 1.8 2.4 1.4 1.0 1.1 0.7 0.6
AT R % 0.6 1.7 1.9 1.9 1.7 1.5 1.0 0.8 1.5 1.3 1.2 1.5
EEE NI (kM. 2011 EEERHK) 536.9 538.7 538.3 539.7 540.7 541.3 541.4 541.9| 538.3 541.2| 537.1 540.7
RIEALE % 0.3 0.3 -0.1 0.3 0.2 0.1 0.0 0.1
R FEE% 1.4 1.3 -0.3 1.0 0.8 0.5 0.1 0.3
A4 R L % 0.1 1.1 0.6 0.8 0.7 0.5 0.6 0.4 0.7 0.6 0.5 0.7
NEFEE (FIHL) 0.3 0.3 -0.2 0.2 0.2 0.1 0.1 0.1 0.7 0.5 0.9 0.5
NEBFSE (ATHLL) 0.1 0.0 0. 0. -0.0 -0.0 -0 -0.0| -0.1 0.0 -0.3 0.1
GDPT7L—4— (AIERHL%) 0.5 0.6 1.3 1.0 0.9 1.0 0.5 0.4 0.9 0.7 0.7 0.8
EEFFEHHEH(2010=100) 106.4 106.6 106.5 106.7 107.1 107.3 107.3 107.4| 106.5 107.2| 106.4 107.0
BT % 0.2 0.2 -0.1 0.2 0.3 0.2 0.0 0.1 0.7 0.6 0.8 0.6
5 T 3 4 7 $5 % (2015=100) 103.7 104.3 104.2 104.5 104.9 105.2 105.4 105.7| 104.2 105.3| 103.8 105.1
BT % 1.0 0.6 -0.2 0.4 0.3 0.4 0.1 0.3 0.3 1.0 -0.3 1.2
% 3 REFXEEEH(2010=100) 107.2 107.3 107.2 107.3 107.7 107.8 107.8 107.9| 107.2 107.8| 107.2 107.6
AT % -0.0 0.1 -0.1 0.2 0.3 0.1 0.0 0.1 0.9 0.5 1.4 0.4
1 S Wi 45 % (2015=100)
E M % Wil e % 102.4 102.9 105.4 106.0 106.5 107.0 107.6 108.1| 104.2 107.3| 103.2 106.8
AT R L % 1.5 1.0 3.4 3.8 4.0 4.0 2.0 2.0 2.4 3.0 1.9 3.4
HEEWMIEH caram ra05-100 101.3 101.4 102.0 101.9 101.9 102.1 102.4 102.2| 101.6 102.2| 101.5 102.1
A4 R L % 0.3 0.3 0.5 0.7 0.6 0.7 0.4 0.4 0.4 0.5 0.4 0.6
TEREE (%) 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.4
10EMERFEY (%) 0.07 0.07 007 007 007 0.07 007 007 0.07 0.07( 0.07 0.07
E FRUR 32 &t
B IR (FREFFE M) 2.4 2.3 3.1 3.3 3.2 3.2 2.8 2.7 2.8 3.0 2.4 3.2
BRERX (FRHEFEFEEHFEFL) 1,772 1,792 1,878 1,885 1,886 1,891 1,841 1,827/ 1,832 1,861 1,786 1,876
BERXZ (FREFFE KM 19.8 20.1 21,0 21.1 21,1 21,2 20.6 20.4/ 20.5 20.9| 20.0 21.0
%% B GD P X (%) 3.6 3.6 3.8 3.8 3.7 3.7 3.6 3.6 3.7 3.7 3.6 3.7
ABBL—F(¥/$) 111.9 1119 111.9 111.9 111.9 111.9 111.9 111.9] 111.9 111.9] 111.9 111.9
(¥/Euro) 127.3 127.3 127.3 127.3 127.3 127.3 127.3 127.3| 127.3 127.3| 127.3 121.3

GE1) MEHT—2 ORFLATHL - AL FEREIFHARE. MFERHALERRI. FE. BET % ERRT,
(¥2) BEAADHETBROARELRLISHENHYFES,
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(2-2) EEERBIH (KA. 2011 B FEH M%)

2017 2018 2019 FE i2§:3
4-6 7-9  10-12 1-3 4-6 7-9  10-12 1-3 | 2017 2018 | 2017 2018
(F) (F)

E MBI H 528.6 531.8 534.0 533.5 536.0 532.8 535.3 535.0| 531.8 534.7| 530.1 534.3
BIHLL FE % 1.8 2.5 1.6 -0.4 1.9 -2.4 1.9 -0.2

AT REHILE % 1.8 2.1 2.4 1.3 1.5 0.1 0.3 0.3 1.9 0.6 1.9 0.8

EREE 531.4 532.1 5342 533.3 536.7 534.2 538.3 538.4| 532.7 537.0| 531.2 535.5
AL F 2% 3.1 0.5 1.6 -0.7 2.5 -1.8 3.1 0.0

AT R # L % 1.3 1.5 2.2 1.1 1.1 0.3 0.8 1.1 1.5 0.8 1.4 0.8

RRMFE 398.5 399.6 401.7 400.8 404.2 402.1 405.9 405.5| 400.2 404.6| 398.8 403.2
BIEALL EE % 3.2 1.1 2.1 -0.9 3.5 -2.1 3.8 0.4

AT R % 1.4 1.8 2.7 1.3 1.5 0.5 1.1 1.3 1.8 1.1 1.7 1.1

RMS®RHEEXIH 300.3 297.8 299.2 298.5 300.4 299.8 301.0 301.4] 298.9 300.7| 298.7 299.9
AL FE % 40 -3.2 1.9 -1.0 2.6 0.9 1.6 0.6

AT R AL % 2.1 0.7 1.3 0.3 0.1 0.6 0.6 1.0 1.1 0.6 1.1 0.4

REEERE 16.6 16.3 158 1565 152 1563 154 15.6] 16.0 15.4f 16.3 15.3
AL FEE% 7.4 -1.5 -12.1 -1.8 ~-1.8 2.3 4.6 4.1

BTG R % 5.1 0.9 -29 -565 -88 -6.4 -2.2 0.8 -0.7 -4.2 2.1 5.7

REIG®EHHERE 82.8 84.2 849 8.7 8.9 8.6 8.9 883 844 87.5 835 86.8
BIEILL EE% 3.5 7.1 2.9 43 10.4 -10.0 11.3 1.6

AT R % 3.9 5.1 5.3 4.1 6.7 1.2 3.9 3.1 4.6 3.6 3.9 3.9

REEEZH -1.2 1.2 1.8 1.1 0.7 1.5 1.6 0.2 0.8 1.0 0.4 1.2

DHFE 132.9 132.5 132.5 132.5 132.4 132.1 132.4 132.9| 132.5 132.4| 132.4 132.3
BIEALL F % 2.7 -1 0.1 -00 -0.2 -1.1 1.1 1.6

AT R HALE % 1.0 0.3 0.7 0.3 -0.1 -0.3 -0.3 0.3 0.6 -0.1 0.4 -0.1

BUFREHERH 106.2 106.5 106.5 106.7 106.9 107.1 107.9 107.7| 106.4 107.4| 106.3 107.1
RIEALL EE% -0.3 1.1 0.1 0.9 0.6 0.9 3.0 -0.7

A RHALE % 0.4 0.4 0.5 0.5 0.6 0.6 1.3 0.9 0.4 0.9 0.3 0.8

ANHIEE E AR 26.6 25.9 25,9 25,7 25,5 25,0 245 25.2| 26.0 25.0| 26.0 25.2
BIEALL EHE % 3.0 -9.5 -0.3 -29 -29 -88 -6.8 12.1

BT R I % 3.2 0.4 0.4 -05 -31 -37 57 -1.8 0.5 -3.6 0.7 -3.2

DNHEEEH 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.1 0.0 0.1 0.0

BE - Y—EXOfE#H -3.4 -06 -07 -04 -12 -19 -36 -40 -13 =-27 -1.6 -1.8

BE - Y—ERDHEHH 88.6 90.8 92.8 93.2 93.6 92.2 93.1 92.9| 91.4 93.0/ 90.2 93.0
B ER% -0.2 10.5 9.1 1.4 1.8 -5.6 40 -1.2

IEAGE A 6.9 1.0 6.6 5.1 5.6 1.6 0.4 -0.1 6.4 1.8 6.8 3.1

BME-Y—EXO#WMA 92.0 91.5 93.5 93.6 94.8 942 96.7 96.8 92.7 95.7| 91.8 94.9
RIEALL E X% 0 -2.4 9.4 .2 5.3 -2.6 11.3 0.4

AT R % 4.4 2.7 5.3 3.7 3.0 2.8 3.6 3.7 4.0 3.3 3.4 3.3

GE1) FEQ/ME (ERN. RE. 28 IEBREBOEMEKIHETHY . BRRERORIIEFIRLGYFES,
(F2) mM¥YPT—2 ORBMEMPLLEEITHARE. MERMLERRI., FE. BET—5FRRI.
() EREAOEECTHRHOLRBELEELLIBENHYET.

DPDIR
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(2-b) REERHIH M. 2011 EFEH R

2019 2020 2021 FE B
4-6 7-9  10-12 1-3 4-6 7-9  10-12 1-3 | 2019 2020 | 2019 2020
F) ) F) F) F) () (F) F) F) F) F) F)
ER#ZH 536.9 538.7 538.3 539.7 ©540.7 ©541.3 ©541.4 541.9| 538.3 541.2| 537.1 540.7
AIEALL 3% 1.4 1.3 -0.3 1. 0. 0.5 0.1 0.3
AR HALE % 0.1 1.1 0.6 0.8 0.7 0.5 0.6 0.4 0.7 0.6 0.5 0.7
ERNFE 540.0 541.6 540.5 541.8 ©542.9 ©543.5 ©544.2 544.8| 541.0 543.9| 540.1 543.1
BIEALL 3% 1.2 1.3 -0.9 1.0 0.8 0.5 0.5 0.5
AT R#A L % 0.6 1.4 0.4 0.6 0.5 0.3 0.7 0.6 0.7 0.5 0.9 0.5
RRFE 406.5 407.6 406.4 407.1 408.0 408.4 408.9 409.4| 406.9 408.7| 406.5 408.1
AL FEE% 1.0 .1 -1.2 0.7 0.9 0.4 0.5 0.4
AT R L % 0.5 1.4 0.1 0.4 0.4 0.2 0.6 0.6 0.6 0.4 0.8 0.4
RR&REEEIH 301.7 302.2 301.8 302.2 302.9 303.1 303.6 304.0| 302.0 303.4| 301.8 302.9
AL F =% 0.4 0.6 -0.5 0.6 0.8 0.3 0.6 0.6
BT R L % 0.4 0.8 0.3 0.2 0.4 0.3 0.6 0.6 0.4 0.5 0.6 0.4
REEFERE 5.8 16.0 154 15,4 15,4 154 15,4 15,4/ 15.7 15.4] 157 15.4
AL FE% 1.0 41 -13.3 -0.8 0.0 -0.3 -0.3 -0.3
AT R L % 4.5 4.9 0.1 -1.1 -27 =37 -03 -0.2 20 -1.8 2.5 -2.0
RRE%RIFERE 88.7 89.2 889 89.2 89.5 89.7 89.8 89.8 89.0 89.7| 83.8 89.6
AL FE% 2.0 2.4 -1.6 1.6 1.2 0.8 0.4 0.0
BT R H L % 0.7 4.5 0.9 1.0 1.0 0.4 1.1 0.6 1.7 0.8 2.3 0.9
RMEELH 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
BHFE 133.5 134.0 134.1 1347 1349 1351 135.3 135.5| 134.0 135.1| 133.6 134.9
ATHLL % 1.6 1.6 0.2 1.7 0.6 0.6 0.6 0.6
AT R #ILE % 0.8 1.5 1.4 1.3 1.0 0.8 0.9 0.6 1.2 0.8 1.0 1.0
BUFREHEBERH 107.9 108.2 108.4 108.6 108.8 109.1 109.3 109.5| 108.2 109.1| 108.0 108.9
AL F 3% 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
ATERHALE % 1.0 1.0 0.4 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
DNHIEEE AT 25.5 25,9 25,7 26.0 260 260 260 259 25.8 26.0/ 25.6 26.0
BIEALL F 3% 5.1 50 -2.4 54 -0.4 -04 -04 -04
BI4E R L % -0.4 3.6 5.1 3.2 2.1 0.5 0.9 -0.4 3.0 0.7 1.6 1.7
DNHEELE 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ME - H—EXOfE® -3.7 -36 -21 -2.1 =-2.1 -2.8 -3.3 -3.5 -3.3 -3.2 -3.6 -3.0
BHE - H—EX0#HH 93.4 93.9 943 947 950 954 952 95.4] 942 953 93.8 951
BIAALE F =% .5 .0 1.8 1.4 1.4 1.6 -0.8 .8
BT 4F B #A kL % 0.4 1.8 1.2 1.8 1.4 1.6 0.9 0.8 1.3 1.2 0.8 1.4
HME - —EXD#MA 97.1 975 97.1 97.3 97.7 98.1 985 98.9| 97.5 985 97.4 98.1
AITEALL 3% 1.1 1.5 -1.7 1.2 1. 1.6 1.6 1.6
AT R HALE % 2.7 4.4 0.2 0.4 0.5 0.3 1.6 1.7 1.9 1.0 2.7 0.7

GE1) JBEOMG (R, RE. 28) SEEREEOEMEHETHY . BRFRRORIEFELZYET .
(X2) MEHT—2 ORBE ML FRIEHARME. WERBLIZRRS. FE. BFET -2 ERR,
(F3) EEEAOEECRHAOARELRTIEANHYET .

DPDIR



48 /55

(3-a) HEERKEIH (M)

2017 2018 2019 F£E li=§:4
4-6 7-9  10-12 1-3 4-6 7-9  10-12 1-3 | 2017 2018 | 2017 2018
F) F)
E R 542.8 548.7 550.0 548.3 550.5 547.5 549.7 551.5| 547.4 549.7 545.1 548.9
R EE% 2.6 4.4 0.9 -1.2 1.6 -2.1 1.6 1.3
CEAGEC A 1.5 2.3 2.4 1.7 1.4 -0.3 -0.1 0.6 2.0 0.4 1.7 0.7
ERFE 539.6 541.4 544.6 544.3 547.8 547.1 551.8 551.8| 542.5 549.6( 540.0 547.6
AL FE% 3.8 1.3 2.4 0.2 2.6 0.5 3.5 0.0
ATE R HEI L % 1.7 2.0 2.7 1.9 1.5 0.9 1.3 1.5 2.1 1.3 1.8 1.4
EMFE 404.4 406.2 409.4 408.7 412.3 411.8 416.2 415.5| 407.3 414.0 405.2 412.2
RIEALLEE% 3.6 1.8 3.2 0.7 3.5 -0.5 4.4  -0.17
BIERH % 1.7 2.2 3.2 2.1 1.9 1.2 1.7 1.8 2.3 1.6 2.0 1.7
ER&EEEXH 303.7 301.5 303.8 303.9 304.6 305.5 306.8 306.9| 303.2 306.0( 302.5 305.2
BIELLFE% 3.9 -2.8 3.0 0.1 0.9 1.2 1.7 0.2
ATE R % 2.1 0.8 1.6 1.0 0.3 1.2 1.0 1.0 1.4 0.9 1.3 0.9
RREERE 17.7 17.5 17.0 16.7 16.5 16.6 16.9 17.1 17.2  16.8] 17.4 16.7
AL EE% 7.6 -4.4 -10.8 -6.9 -58 3.0 1.2 4.8
AT FH L % 6.9 3.2 -1.1 -41 -1.0 -52 -0.7 2.3 1.1 =21 3.8 -4.2
REGEEHRHFERE 84.3 8.0 8.9 87.3 90.3 88.2 90.9 91.3] 86.2 90.2] 85.0 89.1
BIELLFEE% 5.4 8.4 4.1 1.9 147 -9.0 12.7 1.9
ATE R % 4.4 6.1 6.3 4.8 1.7 2.1 4.8 4.7 5.4 4.7 4.5 4.8
REEEZLH -1.3 1.2 1.8 0.8 0.9 1.5 1.6 0.2 0.7 1.0 0.3 1.2
DHEE 136.2 135.1 135.2 135.6 135.5 135.3 135.6 136.3| 135.2 135.6| 134.8 135.5
R EE% 42 -0.3 0.1 1.2 -0.2 -0.6 0.8 2.1
AT R L % 1.7 1.3 1.4 1.3 0.4 0.1 0.2 0.5 1.4 0.3 1.0 0.5
B & HEXH 107.1 107.5 107.5 108.1 108.1 108.4 109.0 108.8| 107.6 108.6| 107.2 108.4
AL FE% 1.4 1.5 -0.1 2.1 0.0 1.2 2.1 -0.5
ATEEHI L % 1.0 1.1 1.0 1.3 0.8 0.8 1.3 0.7 1.1 0.9 0.6 1.1
DHEEE R K 28.0 2715 27.6 21.5 27.4 26,9 266 27.4] 27.6 27.1] 27.5 27.1
BT EE% 13.3 6.8 0.8 -1.6 -0.6 -7.4 -45 13.5
AT R % 4.9 1.8 2.2 0.9 -1.2 -2.2 -40 0.0 2.3 -1.9 2.4 -1.6
PHEELH 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.1 0.0 0.1 0.0
BME - y—EXOfE#EH 3.1 1.3 5.3 41 2.7 0.5 -20 -0.3 4.9 0.2 5.1 1.3
BE - Y—ERD#HH 94.1 97.9 100.5 100.5 101.2 101.1 101.4 101.0| 98.2 101.2| 96.9 101.1
RIEALL E X% -3.4 16.8 1.1  -0.1 3.0 -0.4 1.2 -1.6
AT R % 10.6 145 11.8 5.6 7.6 3.6 0.8 0.6/ 10.5 3.0 11.2 4.3
HE-HY—EXDO&HA 91.0 90.5 95.1 96.4 98.5 100.6 103.4 101.3] 93.3 101.0/ 91.8 99.8
AL FE% 2.8 -2.1  21.9 5.4 9.1 8.9 11.6 -8.1
ATEREHEI L % 1229 13.4 143 6.7 8.4 111 8.7 50 11.7 8.2 12.2 8.7

GE1) mE¥H7—2 ORBEAPLLFRIZHARE,. MERMLBIRRI. FE. BFET—2ZRR,
(¥2) BERAADEECHRMOLRELELBIHEGENHYET,

DPDIR
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(3-b) BBEAM#KIH M)

2019 2020 2021 FE [i2§:3
4-6 -9 10-12 1-3 4-6 -9 10-12 1-3 | 2019 2020 | 2019 2020
(F) (F) (F) () (F) (F) (F) (F) (F) (F) (F) ()
ER#BZH 554.1 556.6 559.9 561.9 563.3 564.8 565.8 566.6/ 558.1 565.0| 555.5 563.9
Bt FEE% 1.9 1.8 2.4 1.4 1.0 1.1 0.7 0.6
AT R AL % 0.6 1.7 1.9 1.9 1.7 1.5 1.0 0.8 1.5 1.3 1.2 1.5
ERFE 553.6 555.9 558.4 560.3 561.8 563.3 ©564.8 ©565.9| 557.1 564.0| 554.9 562.5
Bt FEE% 1.3 1.7 1.8 1.4 1.1 1.1 1.1 0.7
IEAGE AT 1.0 1.7 1.2 1.6 1.5 1.3 1.2 1.0 1.4 1.2 1.3 1.4
REFE 416.6 418.2 419.4 420.6 421.8 423.0 424.2 425.0| 418.8 423.5| 417.5 422.4
B EE % 1.1 1.5 1.1 1.1 1.1 1.1 1.2 0.7
BT R#I L % 1.0 1.6 0.7 1.3 1.2 1.1 1.2 1.1 1.1 1.1 1.3 1.2
RRREHEEXH 307.2 308.0 309.8 310.6 311.3 312.2 313.3 313.9] 308.9 312.7| 308.0 311.9
ATHALE F =% 0.4 1.0 2.4 1.0 1.0 1.1 1.4 0.8
AT R L % 0.8 0.9 1.0 1.2 1.3 1.3 1.1 1.1 1.0 1.2 0.9 1.2
RREERE 17.4 17.6 17.2 17.2 17.2 11.2 11.2 11.2| 11.3 11.2| 11.3 17.2
AL F 2% 1.1 45 -8.0 -0.4 0.4 0.1 0.1 0.1
AT R #LE % 5.6 6.0 2.0 0.7 -1.0 -20 0.1 0.2 3.5 0.7 3.9 -0.6
REG®EHHRE 91.8 92.4 92.1 926 93.0 93.3 93.5 93.6{ 92.3 93.4 91.9 931
AL FEE% 2.3 2.7 -1.2 2.1 1.7 1.3 0.9 0.5
BT ERI#ILE % 1.4 5.0 1.3 1.4 1.4 0.8 1.5 1.1 2.2 1.2 3.2 1.3
REZEEZE 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
N:ECE S 137.0 137.7 139.0 139.7 140.0 140.3 140.6 140.9| 138.3 140.4| 137.5 140.1
Bt EE% 2.1 2.0 3.9 2.0 0.9 0.9 0.9 0.9
BT R#ALE % 1.0 1.8 2.6 2.6 2.2 1.9 1.1 0.8 2.0 1.5 1.5 1.9
BT R EEH 109.1 109.4 110.7 111.0 111.3 111.6 112.0 112.3] 110.1 111.8] 109.6 111.5
AL EE% 1.1 1.1 4.9 1.1 1.1 1.1 1.1 1.1
BT R # L % 1.0 1.0 1.6 2.1 2.0 2.0 1.1 1.1 1.4 1.5 1.1 1.8
ANHIE E B AR 27.8 28.2 28.2 28.6 286 28.6 28.6 28.6/ 28.2 28.6/ 27.9 28.6
BIAALE F =% 6.0 5.9 0.0 5.8 0.0 0.0 0.0 0.0
BT R # L % 1.1 5.0 6.4 4.3 3.1 1.4 1.3 0.0 4.4 1.3 3.2 2.5
NHEEEE 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
BE - y—EXDftE®H 0.5 0.7 1.5 1.6 1.6 1.6 1.0 0.7 1.1 1.2 0.6 1.4
BME - —EX0&#HH 101.7 102.3 102.9 103.4 103.8 104.3 104.2 104.5 102.6 104.3| 102.0 103.9
AL FE =% 2.9 2.4 2.2 1.9 1.8 20 -0.4 1.2
BT R #ILE % 0.5 1.1 1.5 2.3 2.1 2.0 1.3 1.2 1.3 1.6 0.9 1.9
HME - Y—EXD#WMA 101.2 101.7 101.3 101.7 102.3 102.8 103.3 103.8| 101.5 103.0( 101.4 102.5
B FEE% -0.1 1.7 -1.3 1.6 2.0 2.0 2.0 2.0
AT R AL % 2.1 1.1 -2.0 0.5 1.0 1.1 1.9 2.0 0.5 1.5 1.6 1.1

GE) M¥HT—2 ORBLATHLFRSFHMBE. MFERALIRRI. FE. BFT -2 ERRI.
(¥2) BEAADEETCBRNOARELRLIHENHYES,

DPDIR
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(4-a) 727 L—%—(2011FE&E=100)

2017 2018 2019 F£E BE
4-6 -9 10-12 1-3 4-6 7-9  10-12 1-3 | 2017 2018 | 2017 2018
(F) F)
ER#BZH 102.7 103.2 103.0 102.8 102.7 102.8 102.7 103.1| 102.9 102.8| 102.8 102.7
AT % 0.2 0.5 -0.2 -0.2 -0.1 0.1  -0.1 0.4
CEACEC A -0.3 0.2 0.1 0.5 -0.1 -0.4 -0.3 0.2 0.1 -0.1f -0.2 -0.1
ER&EEEXH 101.1 101.2 101.5 101.8 101.4 101.9 101.9 101.8| 101.4 101.8| 101.3 101.8
ATHA L % -0.0 0.1 0.3 0.3 -0.4 0.5 0.0 -0.1
ATEREH#I L % 0.0 0.2 0.3 0.7 0.2 0.6 0.4 -0.0 0.3 0.3 0.2 0.5
REEEHRE 106.4 107.3 107.7 107.9 108.5 108.7 109.3 109.5( 107.3 109.0| 106.9 108.6
AL % 0.0 0.8 0.4 0.2 0.6 0.2 0.6 0.2
LEACEC AT 1.7 2.2 1.8 1.5 2.0 1.3 1.6 1.5 1.8 1.6 1.7 1.6
REGXHRHERE 101.8 102.1 102.4 101.8 102.8 103.1 103.4 103.4| 102.0 103.1| 101.8 102.7
BT % 0.4 0.3 0.3 -0.6 1.0 0.3 0.3 0.1
AT RE I % 0.5 1.0 0.9 0.7 0.9 0.9 0.8 1.5 0.8 1.1 0.6 0.8
B % HE X 100.9 101.0 101.0 101.3 101.1 101.2 101.0 101.1| 101.1 101.1| 100.9 101.2
BT % 0.4 0.1 -0.1 0.3 -0.1 0.1 -0.2 0.1
BT R % 0.6 0.7 0.5 0.8 0.2 0.2 0.0 -0.2 0.6 0.0 0.4 0.3
DNHIEEE R R 105.3 106.1 106.4 106.7 107.4 107.8 108.4 108.7| 106.2 108.1| 105.8 107.5
BT % 0.1 0.7 0.3 0.3 0.6 0.4 0.6 0.3
AR % 1.7 2.2 1.8 1.5 2.0 1.6 1.9 1.8 1.8 1.8 1.7 1.7
BE - Y—EXDHH 106.3 107.7 108.2 107.8 108.2 109.6 108.9 108.8| 107.5 108.8| 107.4 108.6
BT % -0.8 1.4 0.4 -0.4 0.3 1.4 -0.7 -0.1
BT R # L % 3.4 7.0 4.8 0.5 2.0 2.0 0.4 0.7 3.8 1.2 4.1 1.2
BHE - H—EXDHA 98.9 99.0 101.7 103.0 103.9 106.9 106.9 104.6/ 100.7 105.5 100.0 105.2
BIEALE % -1.2 0.1 2.7 1.3 0.9 2.8 0.1 -2.2
AR % 8.2 10.4 8.6 2.9 5.3 8.0 4.9 1.3 7.4 4.8 8.5 5.2

GEN) WmEHT—5 OEYEAMYLEEHRRE,. ERMLIERERRI. FE. BFET—2 ZRR5,
(F2) BREAOEECBRHOARBELELGSIBENHYET,

DPDIR
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(4-b) 77 L—%—(2011[E£=100)

2019 2020 2021 FE B
4-6 -9 10-12 1-3 4-6 -9 10-12 1-3 | 2019 2020 | 2019 2020
(F) (F) (F) (F) (F) () (F) (F) (F) (F) (F) (F)

ER#BZH 103.2 103.3 104.0 104.1 104.2 104.3 104.5 104.6| 103.7 104.4| 103.4 104.3
AIHA L% 0.1 0.1 0.7 0.1 0.1 0.2 0.1 0.1
AT R AL % 0.5 0.6 1.3 1.0 0.9 1.0 0.5 0.4 0.9 0.7 0.7 0.8
RE&R®ZHEEXH 101.8 101.9 102.6 102.7 102.8 103.0 103.2 103.3| 102.3 103.1| 102.1 102.9
BT EALE % 0.0 0.1 0.7 0.1 0.1 0.2 0.2 0.1
IEAGEEA) 0.4 0.0 0.7 0.9 0.9 1.0 0.6 0.5 0.5 0.8 0.3 0.9
REEERE 109.7 109.8 111.5 111.6 111.7 111.8 111.9 112.0| 110.6 111.9] 110.1 111.7
BT % 0.2 0.1 1.5 0.1 0.1 0.1 0.1 0.1
AT R L% 1.1 1.0 1.9 1.9 1.8 1.8 0.4 0.4 1.5 1.1 1.4 1.5
RRET%RIFERE 103.5 103.6 103.7 103.8 103.9 104.0 104.2 104.3| 103.6 104.1| 103.5 103.9
AT % 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
AT R L % 0.8 0.5 0.4 0.4 0.4 0.4 0.4 0.5 0.5 0.4 0.8 0.4
B REEERH 101.1 101.2 102.2 102.2 102.3 102.4 102.4 102.5 101.7 102.4| 101.4 102.4
BTEA L% 0.1 0.1 1.0 0.1 0.1 0.1 0.1 0.1
AT R # L% 0.0 -0.0 1.2 1.2 1.2 1.2 0.2 0.2 0.6 0.7 0.3 0.9
DHEEE AR 109.0 109.2 109.8 109.9 110.0 110.2 110.3 110.4| 109.5 110.2| 109.2 110.1
AL % 0.2 0.2 0.6 0.1 0.1 0.1 0.1 0.1
BT R #ILE % 1.5 1.3 1.3 1.1 1.0 0.9 0.4 0.4 1.3 0.6 1.5 0.8
HE-Y—EX0#H 108.9 109.0 109.1 109.2 109.3 109.4 109.5 109.6/ 108.9 109.4| 108.7 109.3
RIEALE % 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
AT R % 0.1 -0.7 0.3 0.4 0.7 0.5 0.3 0.4 0.0 0.5 0.1 0.5
BE-Y—EXO@WMA 104.3 104.3 104.4 104.5 104.6 104.7 104.8 104.9| 104.1 104.6| 104.1 104.5
B EALE % -0.3 0.0 0.1 0.1 0.1 0.1 0.1 0.1
BT R#ALL % 0.0 -3.2 -23 0.0 0.5 0.8 0.3 0.4 -1.4 0.5 -1.1 0.4

GE) WEHT— 2 ORYEATHLIEEHARE,. MERMLERASN, FE. BET— %IRRT,
(¥2) BEAADEECBMNOARBELRLIHENHYES,

DPDIR
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(b-a) RERERRERICHT IHFEE

2017 2018 2019 FE BaE
4-6 79 10-12  1-3 4-6 7-9  10-12  1-3 | 2017 2018 | 2017 2018
) 62!

1. BT %
EHEGDPRER 0.4 0.6 0.4 -0.1 0.5 -0.6 0.5 -0.1 1.9 0.6/ 1.9 0.8
ERNEE 0.8 0.1 0.4 -0.2 0.6 -0.5 0.8 0.0 1.5 0.8/ 1.3 0.8
REEE 0.6 0.2 0.4 -0.2 0.6 -0.4 0.7 -0.1 1.3 0.8/ 1.2 0.8
EMSHKHEEXH 0.5 -0.5 0.3 -0.1 0.4 0.1 0.2 0.1 0.6 0.3 0.6 0.2
REE=#%E 0.1 -0.1 -0.1 -0.1 0.1 0.0 0.0 0.0 -0.0 -0.1 0.1 -0.2
Rt EEHEERE 0.1 0.3 0.1 0.2 0.4 -0.4 0.4 0.1 0.7 0.6/ 0.6 0.6
RMEELSH -0.1 0.4 0.1 -0.1 -0.1 0.1 0.0 -0.3 0.1 0.0 -0.0 0.2
BHEE 0.2 0.1 0.0 -0.0 -0.0 -0.1 0.1 0.1 0.1 -0.0l 0.1 -0.0
BARBHEERH -0.0 0.1 0.0 0.0 0.0 0.0 0.1 -0.0 0.1 0.2 0.1 0.2
DHEEE AR R 0.2 -0.1 -0.0 -0.0 -0.0 -0.1 -0.1 0.1 0.0 -0.2 0.0 -0.2
NHEELEE 0.0 -0.0 0.0 -0.0 -0.0 -0.0 0.0 0.0 0.0 -0.0l 0.0 -0.0
BE - 4—EROMEH -0.3 0.5 -0.0 0.1 -0.1 -0.1 -0.3 -0.1 0.4 -0.3 0.6 -0.0
BE - —EXDEHH -0.0 0.4 0.4 0.1 0.1 -0.3 0.2 -0.1 1.1 0.3 1.1 0.6
BE - 9—EXO®WA -0.3 0.1 -0.3 -0.0 -0.2 0.1 -0.5 -0.0] -0.6 -0.6/ -0.5 -0.6

2. AIERHAL%

REEGDPRHEER 1.8 2.1 2.4 1.3 1.5 0.1 0.3 0.3 1.9 0.6 1.9 0.8
ERNFE 1.3 1.4 2.1 1.0 1.1 0.3 0.8 1.1 1.5 0.8 1.3 0.8
REMFE 1.1 1.4 1.9 0.9 1.1 0.4 0.9 1.0 1.3 0.8 1.2 0.8
REREEEH 1.1 0.4 0.7 0.1 0.1 0.4 0.3 0.6 0.6 0.3 0.6 0.2
REEERE 0.2 0.0 -0.1 -0.2 -0.3 -0.2 -0.1 0.0/ -0.0 -0.1 0.1 -0.2
RETERFERE 0.5 0.7 0.8 0.7 1.0 0.2 0.6 0.6 0.7 0.6 0.6 0.6
RREEZS -0.8 0.2 0.6 0.3 0.3 0.0 -0.0 -0.2 0.1 0.0/ -0.0 0.2
DHFE 0.2 0.1 0.2 0.1t -0.0 -0.1 -0.1 0.1 0.1 -0.0 0.1 -0.0

B R HERTH 0.1 0.1 0.1 0.1 0.1 0.1 0.3 0.2 0.1 0.2 0.1 0.2

A HIE TE B AR 0.1 -0.0 0.0 -00 -0.1 -0.2 -0.3 -0.1 0.0 -0.2 0.0 -0.2
NHFEELE 0.0 0.0 0.0 0.0 -00 -0.0 -0.0 -0.0 0.0 -0.0 0.0 -0.0

BME - —EX 0L 0.4 0.7 0.3 0.3 0.5 -0.2 -0.5 -0.7 0.4 -0.3 0.6 -0.0
BE - 4—EXDHH 1.1 1.1 1.1 0.9 1.0 0.3 0.1 -0.0 1.1 0.3 1.1 0.6
BME - —EXD@WA -0.7 -0.4 -0.8 -06 -05 -05 -0.6 -0.6f -0.6 -0.6/ -0.5 -0.6

GE) B3 T—5 OIS FHRAEE. WERYNLIRERS, £E. BET—2FRR,
(¥2) HEO—BOFSERFMELICE S,
(X3) MIBAADHEETEROLARBELERLIEANHYET,

DPDIR
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(6-b) EERFHREICHTIFEE

2019 2020 2021 FE [ig:3
4-6 -9 10-12 1-3 4-6 7-9  10-12 1-3 | 2019 2020 | 2019 2020
(F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F)
1. wi#itko%
EEGDPHERE 0.3 0.3 -0.1 0.3 0.2 0.1 0.0 0.1 0.7 0.6 0.5 0.7
ERF 0.3 0.3 -0.2 0.2 0.2 0.1 0.1 0.1 0.7 0.5 0.9 0.5
ERFE 0.2 0.2 -0.2 0.1 0.2 0.1 0.1 0.1 0.4 0.3 0.6 -0.7
REZEHAEIH 0.1 0.1 -0.1 0.1 0.1 0.0 0.1 0.1 0.2 0.3 0.4 0.2
REEERE 0.0 0.0 -0.1 -0.0 0.0 -0.0 -0.0 -0.0 0.1 -0.1 0.1 -0.1
EREXEFERE 0.1 0.1 -0.1 0.1 0.0 0.0 0.0 0.0 0.3 0.1 0.4 0.1
REEEZES 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.1 -0.0] -0.2 0.0
PHFRE 0.1 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.3 0.2 0.2 1.3
BRRKEEH 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.2 0.2 0.2 0.2
DNHIEEERTK 0.1 0.1 -0.0 0.1 -0.0 -0.0 -0.0 -0.0 0.1 0.0 0.1 0.1
DHEELEE 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0
BME - —EXD#iEHTH 0.1 0.0 0.2 0.0 -0.0 -0.0 -0.1 -0.0f -0.1 0.0/ -0.3 0.1
HME - 4—EXD#HE 0.1 0.1 0.1 0.1 0.1 0.1 -0.0 0.0 0.2 0.2 0.1 0.3
BE - H—EXD#HA -0.1  -0.1 0.t -01 -0t -0.1 -0.1 -0.1f -0.3 -0.2| -0.5 -0.1
2. AIERBL%
EBEGDPHER 0.1 1.1 0.6 0.8 0.7 0.5 0.6 0.4 0.7 0.6 0.5 0.7
ERNFE 0.6 1.4 0.4 0.6 0.5 0.3 0.7 0.6 0.7 0.5 0.9 0.5
ERMFE 0.4 1.1 0.0 0.3 0.3 0.1 0.5 0.4 0.4 0.3 0.6 -0.7
EM&®REEXH 0.2 0.5 0.2 0.1 0.2 0.2 0.3 0.3 0.2 0.3 0.4 0.2
REGEERE 0.1 0.1 0.0 -00 -0.1 -0.1 -0.0 -0.0 0.1 -0.1 0.1 -0.1
RREEEFERE 0.1 0.7 0.2 0.2 0.2 0.1 0.2 0.1 0.3 0.1 0.4 0.1
REEEZE -0.1 -0.2 -0.3 0.0 -0.0 -0.0 0.0 -0.0f -0.1 -0.0f -0.2 0.0
DHRE 0.2 0.4 0.3 0.3 0.3 0.2 0.2 0.2 0.3 0.2 0.2 1.3
B &EEEXH 0.2 0.2 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
DNHETEERTK -0.0 0.2 0.3 0.2 0.1 0.0 0.0 -0.0 0.1 0.0 0.1 0.1
DNHEEEE -0.0 0.0 0.0 -0.0 0.0 -0.0 -0.0 0.0 0.0 0.0 0.0 1.0
BE - y—EXDfiE S -0.4 -0.5 0.2 0.2 0.2 0.2 -0.1 -0.2 -0.1 0.0 -0.3 0.1
ME - 4—ERO#H 0.1 0.3 0.2 0.3 0.2 0.3 0.2 0.1 0.2 0.2 0.1 0.3
HE-4—EXD#WMA -0.5 -0.8 -0.0 -0.1 -0.1 -0.0 -0.3 -0.3) -0.3 -0.2| -0.5 -0.1

GE1) mEHT—2 ORALLIEFHRAEE. MERMLLERRI. FE. BET -2 ZRRI,
(C¥2) HEO—BMOFSEIBEEICELS,
(GE3) MEREADEECHNOARBERLIBEENHYET.

DPDIR
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2017 2018 2019 F£E BE
4-6 -9 10-12 1-3 4-6 7-9  10-12 1-3 | 2017 2018 | 2017 2018
(F) )
. EREF
IEESHEFE - hERFRER
(EBEMETY)
ATE R % 3.9 4.2 4.0 4.2 4.1 3.7 3.6 3.5 4.1 3.7 4.0 3.9
[Eim{@sE (WTI. §/bbl) 48.1 48.2 553 62 6 69.4 59.3 56.3] 53.6 63. 50.9 64.9
BIE R % 5.5 7.2 12.2 21, 4 44.1 7.3 -10.5 11.9 17 17.0  27.6
L RERFE
EEHGDP (108 FJL. 20124 :&48H) | 17,995 18,121 18,224 18,324 18,512 18,665 18,785 18,886( 18,166 18,712( 18,051 18,571
AL FE% 3.0 2.8 2.3 2.2 4.2 3.4 2.6 2.2
BRI % 2.1 2.3 2.5 2.6 2.9 3.0 3.1 3.1 2.4 3.0 2.2 2.9
SHEE WM 1E % (1982-1984=100) 2441 245.4 247.3 249.3 250.6 251.8 252.8 253.4| 246.5 252.1( 245.1 251.1
B FEE% 0.4 2.2 3.1 3.2 2.1 2.0 1.5 0.9
AR % 1.9 2.0 2.1 2.2 2.7 2.6 2.2 1.6 2.1 2.3 2.1 2.4
EEEWBIER @RES. 09/11=100) | 112.6 113.1 114.2 1151 116.0 116.5 117.2 117.4| 113.7 116.8 113.0 116.2
AL FE% 2.3 1.7 3.9 3.3 3.0 2.0 2.4 0.5
AT FIH L % 2.2 2.4 2.8 2.8 3.0 3.0 2.1 2.0 2.5 2.1 2.3 2.9
FFL—F (X, %) 1.25  1.25 1.50 1.75 2.00 2.25 2.50 2.50f 1.75 2.50| 1.50 2.50
10FEMERFIE Y (%) 2,26 2.24 237 276 2,92 293 3.03 270 241 290 233 2091
B AREF
2 BB REEEIH (kM) 107.1 107.5 107.5 108.1 108.1 108.4 109.0 108.8| 107.6 108.6| 107.2 108.4
B FEE% 1.4 1.5  -0.1 2.1 0.0 1.2 2.1 -0.5
ATE R % 1.0 1.1 1.0 1.3 0.8 0.8 1.3 0.7 1.1 0.9 0.6 1.1
£ B AMEEE AR GEM) 28.0 27,5 27.6 21.5 27.4 26,9 26.6 27.4] 27.6 27.1] 271.5 27.1
AL F =% 13.3 -6.8 0.8 -1.6 -0.6 -7.4 -45 13.5
BT R L % 4.9 1.8 2.2 0.9 -1.2 -22 -40 0.0 2.3 -1.9 2.4 -1.6
ABL—H(¥/8) 1M1 111.0 1129 108.2 109.1 111.5 112.9 111.9] 110.8 111.3] 112.2 110.4
(¥/Euro) 124.3 131.3 133.2 132.3 129.0 130.5 128.2 127.3| 130.3 128.8| 127.2 130.0

(F) HEEADEECBRNOLRELRLGIHEENHYET,

DPDIR
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2019 2020 2021 FE EF
4-6 7-9  10-12 1-3 4-6 7-9  10-12 1-3 | 2019 2020 | 2019 2020
(F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F
1. #HAEF
TEEZAFE - HEEERRE
(BZEMETY)
BI4E R % 3.4 3.4 3.5 3.5 3.5 3.4 3.4 3.4 3.5 3.4 3.5 3.5
[RimffisE (WTI. $/bbl) 55.0 55,0 55.0 55.0 55.0 55.0 55.0 55.0f 55.0 55.0| 55.3 55.0
B FRI#ILE % -19.0 -20.8 -7.3 -2.3 0.0 0.0 0.0 0.0 -13.0 0.0 -14.8 -0.6
2. XERFE
EHGDP (108 FJL. 20124 :&48) | 19,013 19,121 19,214 19,305 19,391 19,472 19,547 19,622( 19,163 19,508| 19,058 19, 429
AL FEE% 2.1 2.3 2.0 1.9 1.8 1.7 1.6 1.5
AT R L% 2.1 2.4 2.3 2.2 2.0 1.8 1.7 1.6 2.4 1.8 2.6 1.9
JHE & Wl TE %k (1982-1984=100) 255.0 256.6 258.3 259.8 261.3 262.8 264.4 265.9| 257.4 263.6| 255.8 262.1
AL EE% 2.6 2.5 2.7 2.4 2.3 2.4 2.4 2.3
AT R#A L % 1.8 1.9 2.2 2.6 2.5 2.5 2.4 2.3 2.1 2.4 1.9 2.5
EEEWMIER E&rEE. 09/11=100 | 118.1 118.7 119.4 120.0 120.7 121.3 121.9 122.5] 119.0 121.6| 118.4 121.0
BIHALL F % 2.3 2.2 2.4 2.1 2.1 2.1 2.1 2.0
BT AL % 1.8 1.9 1.8 2.3 2.2 2.2 2.1 2.1 1.9 2.1 1.9 2.2
FFL—F (IR, %) 2,75 2,75 3.00 3.00 3.00 300 300 3.00f 3.00 3.00 3.00 3.00
10FEHMERFIE Y (%) 277 2,95 298 315 3.12 3.09 3.06 3.03f 2.96 3.07| 2.8 3.10
3. BAEE
A EBAFREHEBEIH (KA 109.1 109.4 110.7 111.0 111.3 111.6 112.0 112.3] 110.1 111.8| 109.6 111.5
BIEALL 3% 1.1 1.1 4.9 1.1 1.1 1.1 1.1 1.1
AT R#A L% 1.0 1.0 1.6 2.1 2.0 2.0 1.1 1.1 1.4 1.5 1.1 1.8
£ B AMEEEARRAE (KA) 27.8 28.2 28.2 28.6 28.6 28.6 28.6 28.6| 28.2 28.6/ 27.9 28.6
Bt FEE% 6.0 5.9 0.0 5.8 0.0 0.0 0.0 0.0
B R L % 1.1 5.0 6.4 4.3 3.1 1.4 1.3 0.0 4.4 1.3 3.2 2.5
ABL—HFWM/$) 1119 1119 111.9 11,9 111.9 111.9 111.9 111.9] 111.9 111.9| 111.9 111.9
(¥/Euro) 127.3 127.3 127.3 127.3 127.3 127.3 127.3 127.3| 127.3 127.3| 127.3 121.3

(F) HEAADHZETBRROARELELRIGESHYET .

DPDIR
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