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R HBAZE 12% | 14% | 1.0% i 1.8% | 09% ! 04% : 0.7% : 11% | 12% i 12% i 1.3% @ 13% | 15% [ 1.0% | 1.1%
TS 2 % 0.7% | 1.6% | 27% i 22% | 17% | 05% | 05% i 1.0% | 1.6% i 15% i 13% i L1% | 15% [ 1.5% | 1.2%
HREEARMA 113% | -5.7% | 5.1% | 2.5% | 32% | 2.6% i 25% i 24% | 22% i 21% i 2.1% i 22% | 2.9% | 2.5% | 23%
i 10.1% | -1.8% | 3.4% | -1.7% | 12% | 1.0% i 15% | 1.8% | 2.0% i 21% | 2.1% i 23% | 2.0% [ 08% | 1.9%
HA 9.6% | -0.1% i 72% | -0.7% | 1.7% i 12% i 1.7% i 21% | 23% i 23% i 23% i 25% | 3.6% | 17% | 21%

MERME (BREEE)

E R 1.6% | 1.6% | 1.4% | 12% | 1.0% : 11% ; 1.0% | 1.1% | 1.1% : 13% | 14% @ 14% | 1.4% [ 1.0% | 1.3%
REtHBEZH 1.6% | 17% | 14% i 13% | 13% | 1.0% : 09% : 0.8% | 08% : 1.0% i 1.2% : 12% | 15% | 1.0% | 1.1%
A 5 2 1.9% | 14% | 1.5% i 14% [ 21% | 1.8% i 12% i 09% | 09% : 1.1% i 13% : 14% | 15% [ 1.5% | 1.2%
BEEEFMR 24% | 3.6% i 33% | 3.1% | 12% i 33% i 27% | 27% | 24% i 23% i 22% | 21% | 2.9% | 2.5% | 2.3%
i 27% P 07% i 2.9% i 24% | 02% i 09% i 0.5% i 14% | 1.6% i 1.8% | 2.0% i 2.1% | 2.0% | 0.8% | 1.9%

| | #A 4.0% | 2.8% i 42% | 3.9% | 2.0% i 23% i 1.0% | 17% | 1.8% i 2.1% | 23% | 24% | 3.6% | 1.7% | 2.1%

MI%EE BRRD) 15% i 13% | 1.5% i 2.1% | -0.9% i -03% i 0.0% : 0.1% | 17% : 19% ; 2.0% : 21% | 1.6% | -03% | 1.9%

EENEELS 24% | 310% F 1.9% | 21% | 1.9% i 1.0% i 0.9% i 05% | 05% i 0.7% i 09% | 1.0% | 24% | 1.1% | 08%

& Wi 23% i 2.0% i 21% | 2.1% | 2.0% i 2.8% i 2.8% : 2.8% | 24% i 1.8% | 19% : 2.1% | 2.1% | 2.6% | 2.1%

EEENE 24% | 0.6% i 0.1% | -1.2% | -1.1% { 3.6% i 3.5% : 37% | 3.0% i 2.5% i 29% | 3.1% | 04% | 2.4% | 2.9%

KEF 63% | 63% i 63% | 63% | 62% | 62% i 61% : 61% | 61% i 61% | 61% i 61% | 63% | 62% | 6.1%

10fa1—n

g 5IN% “ 5621 294] 313} 3049| 3991 397 43 46.6‘ 4861 5087 53.1i 555 “ 147.8 “ 169.9 “ 208.1

BEIRE 7150 807 461 496| s51.6: 509! 540 562 5760 5910 606 623] 2480] 2127] 2395

¥ EEI0EY (P FH) “ 2.58%; 2.55%) 2.69%; 2.72%| 2.84%; 3.02% 3.08%| 3.06%i 3.03%F 3.00%i 291%] 2.63%] 3.00%] 3.00%

B RERF CRIE) 2.50%) 2.00%! 2.00%i 2.00%| 2.00%: 2.25%! 2.50%| 2.50%: 2.50%: 2.50%: 2.50%| 2.00%[ 2.50%| 2.50%

GE) HENF AR (T RFOHE

TP (2026 £3 A 23 HEFR),

(HFr) Eurostat. ECB & Y KFNFAHERK

H&9 XEEFH - EFIREL

| 2025 [ 2026 [ 2027 [ 2025 “ 2026 “ 2027
[ o @ [ » @ | o @ [ » @ | o @ [ » |
BIALLEE R

BRI EE 27% | 0.8% | 02% | 02% | 09% | 07% | 13% | 16% | 15% | 14% | 13% | 13% | 13% ] 0.8% | 14%
R HEXZE 12% | 02% i 17% | 0.6% | 09% i 04% i 0.7% i 09% | 13% i 12% i 12% i 12% | 1.0% | 0.8% | 1.1%
— AT 03% i 41% i 1.0% | 17% | 12% i 08% i 11% i 1.5% | 1.0% i 1.0% i 1.0% i 1.0% | 1.7% | 14% | 1.1%
BERERHMR 143% | 3.1% | 44% | 0.5% | 1.0% | 13% | 27% i 2.9% | 25% | 23% | 21% | 21% | 34% | 13% | 24%
i 0.8% | -11% | 07% | -23% | 40% | 12% i 23% | 3.0% | 3.1% | 27% | 2.5% | 24% | 1.6% | 13% | 2.7%
#A 5.0% | -0.9% | 2.0% | 33% | -14% i 09% i 1.7% i 22% | 28% i 25% i 24% i 23% | 42% | 1.0% | 23%

I BERME (REEE)

ERRLEE 1.8% | 14% | 1.2% | 1.0% | 05% : 05% : 0.8% : 12% | 13% : 1.5% : 1.5% : 14% | 13% | 0.8% | 1.4%
REbEBEXE 11% | 12% | 09% | 0.9% | 08% : 09% : 0.7% : 0.7% | 08% i 1.0% : 1.1% : 12% | 1.0% | 0.8% [ 1.1%
— R TORE S B S 21% | 1.8% i 14% | 1.6% | 2.0% i 12% : 12% | 11% | 11% i 11% : 11% : 1.0% | 1.7% | 14% | 1.1%
BERERMR 40% | 34% i 2.8% | 3.6% | 04% i 1.5% i 1.1% | 2.0% | 23% i 2.6% i 24% | 22% | 34% | 13% | 24%
i 35% i 2.0% i 1.5% | -05% | 03% i 0.9% : 13% i 2.6% | 24% i 2.8% | 28% i 27% | 1.6% | 13% | 2.7%
HA 7.6% i 21% i 53% | 23% | 0.7% i 12% i 1.1% : 08% | 1.9% i 2.3% i 25% i 25% | 42% | 1.0% | 23%

MITRERE 0.6% i 0.0% i 0.7% : 09% | 0.1% i 1.0% : 1.9% : 1.0% | 1.0% : 1.0% : 1.0% : 1.0% | 02% | 1.0% | 1.0%

EENERLS 04% | 11% i 17% | 17% | 12% i 1.1% i 0.1% | 09% | 1.0% i 1.1% : 1.1% : 1.1% | 1.2% | 08% | 1.1%

HEEDIE 28% i 35% i 3.8% . 34% | 3.1% i 3.0% : 34% : 32% | 2.9% i 24% : 2.0% : 2.0% | 34% | 32% | 23%

KEE 45% | 47% i 50% . 52% | 53% i 53% i 53% . 52% | 52% i 5.1% : 51% : 5.1% | 49% || 53% | 5.1%

10fBH MK K

EETE: “ 5641 -61.67 -61.7] »69.9| 6721 6717 6671 —66.8| 6711 6757 6781 -67.7 “ 249.7] -267.9 “ 270.1

BEIRE 2214 2124 -121F 220 -1851 -18.1% -17.6F -17.1| -167i -164: -161i -159| -77.5| -71.3| -65.1
B0y (MhEH) “ 4.60%; 457%] A.64%] 452%| 4.52%F 499% 5.01% 4.98%| 494%; 489%} 4.85%: 4.82%[ 4.58%| 4.87% 4.88%‘
BESH CRiE) 450% 4.25% 4.00%i 3.75%| 3.75%: 4.00%: 4.00%:i 4.00%| 3.75%: 3.50%: 3.50%: 3.50%| 3.75%| 4.00%| 3.50%

GE) MRENFER Y T RFIHBEF1E (2026 £ 3 A 23 B M),
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