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| 2025 [ 2026 [ 2027 [ 2025 H 2026 “ 2027
[ o Q2 Q3 o [ ai Q2 I 1 [ ai Q2 | » Q4 |
BiTHALL

E R E 23% | 0.6% | 1% | 09% | 12% i 14% @ 15% | 15% | 14% i 13% | 13% | 14% | 14% [ 12% | 14%
EE e 09% | 1.1% : 0.6% | 07% | 09% i 1.0% : L1% @ 12% | 11% i 1.1% ; 1.2% @ 13% | 13% | 09% | 1.1%
A 54 2 3 02% | 14% | 2.9% | 15% | 17% i 1.9% i 2.0% | 18% | 1.6% i 1.5% | 13% | 11% | 1.7% | 1.9% | 1.6%
BEREFMR 10.6% i -65% | 41% | 2.0% | 22% i 24% i 25% | 2.6% | 22% i 21% | 21% | 24% | 27% | 1.9% | 23%
i 95% | -1.5% | 3.1% | -1.0% | 1.0% i 1.5% i 1.9% | 22% | 2.0% i 1.8% | 21% | 23% | 2.1% | 1.0% | 2.0%
HA 9.4% | 0.1% | 57% | -0.6% | 14% i 1.9% i 22% | 25% | 23% i 21% | 23% | 25% | 35% [ 1.7% | 2.3%

BIERME (BRCEEE)

B 1.6% | 15% | 14% i 12% | 0.9% | 1.1% i 12% i 14% | 14% | 14% | 14% | 14% | 14% | 12% | 1.4%
RIEEXE 15% | 1.6% | 1.1% i 0.8% | 0.8% i 08% i 09% i 1.0% | 11% i 11% i 11% i 1.2% | 13% | 09% | 1.1%
A 54 2 3 20% | 15% | 17% i 15% | 1.9% i 2.0% i 1.8% i 18% | 1.8% i 1.7% | 1.5% i 14% | 1.7% | 1.9% | 1.6%
BETEFMR 24% | 32% | 2.6% | 24% | 04% i 27% i 23% i 24% | 24% i 23% | 22% i 22% | 27% | 1.9% | 23%
i 25% | 0.6% | 2.8% i 24% | 04% i 1.1% i 0.8% i 1.6% | 1.9% i 2.0% | 2.0% i 2.0% | 2.1% | 1.0% | 2.0%
HA 4.0% | 28% | 3.8% i 3.5% | 1.6% i 2.1% i 1.2% i 2.0% | 22% i 23% i 23% i 23% | 3.5% | 17% | 23%

MIREE BRER) 15% | 13% | 15% i 23% | 0.8% : 17% : 23% i 2.10% | 2.1% : 21% | 2.0% i 2.0% | 1.6% | 1.7% | 2.1%

FHENEFLS 24% | 3.0% | 1.9% i 19% | 1.6% i 1.0% i 0.9% i 07% | 08% i 08% | 0.8% i 09% | 23% [ 1.1% | 0.8%

EEEMIE 23% | 2.0% | 2.1% | 21% | 17% i 1.9% : 1.8% : 19% | 19% i 1.9% | 2.0% : 2.0% | 2.1% | 1.8% | 1.9%

EEENE 23% | 05% | -0.2% | -1.5% | -2.5% i 14% i 1.5% i 19% | 23% i 23% | 23% | 24% | 03% [ 0.6% | 2.3%

KE® 63% | 64% | 64% . 63% | 62% i 62% i 61% : 61% | 6.1% i 6.1% | 61% . 6.1% | 64% | 62% | 6.1%

10f§a1—n

TS “ 60.17 327 346] 42,6| 48. 5181 5490 581 ‘ 61. 651, 688 726 |’ 170.0 ” 213.6 “ 268.0

BERX 7531  83.7F 4581 53| 57 59.6i 617 63.9| 66 68.6: 711i 73.7| 2579 243.1| 279.8

1 EEI0EY (MhT) “ 2.58%) 2.55%| 2.69%; 2.72%| 2.85%; 2.88% 291%: 2.94%| 296%: 297%! 298%} 2.97%| 2.63%[ 2.89%[ 2.97%

B BESF CRiE) 2.50%i 2.00% 2.00%; 2.00%| 2.00%i 2.00%: 2.00%: 2.00%| 2.00%i 2.00% 2.00%: 2.25%[ 2.00%| 2.00%| 2.25%
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| 2025 [ 2026 [ 2027 [ 2025 H 2026 “ 2027
[ or Q2 Q3 4 [ o1 Q2 I ®» [ ar Q@ | » 4|
BB EE

E R 27% | 0.9% | 04% | 03% | 14% i 14% | 1.6% | 18% | 15% i 14% | 13% | 13% | 14% | 1.1% ]| 1.5%
REHEXZH 07% | 0.1% | 14% | 05% | 08% i 09% i 1.0% : 12% | 13% i 12% ; 12% | 12% | 0.8% | 0.8% | 1.2%
— AT B S 0.8% | 48% | 14% | 1.0% | 1.2% | 14% | 15% i 15% | 1.0% i 1.0% | 1.0% i 1.0% [ 1.8% | 1.5% | 12%
BETEFRMR 142% | 34% | 52% | 3.5% | 20% i 21% i 27% i 29% | 25% i 23% i 21% | 21% | 3.7% | 25% | 2.5%
@il 21% | 03% | 0.8% | -23% | 1.8% i 25% i 2.8% | 3.0% | 3.1% i 27% | 2.5% | 24% | 22% | 1.1% | 2.8%
HA 4.5% | -05% | 1.1% i 47% | 0.8% i 1.8% i 2.1% i 22% | 2.8% | 25% i 24% i 23% | 42% | 1.9% | 24%

BIERME (BREEE)

ERBEE 1.8% | 14% | 13% i 1.0% | 0.7% : 09% : 12% i 1.6% | 1.6% @ 1.6% : 1.5% i 14% | 14% [ 1.1% | 1.5%
RIEEXE 09% | 1.0% | 0.7% : 07% | 07% i 09% : 0.8% : 1.0% | 11% i 12% : 12% : 12% | 0.8% | 0.8% | 1.2%
— AR B 20% i 1.9% | 1.6% i 1.6% | 21% i 13% i 13% i 14% | 13% i 12% | 11% i 1.0% | 1.8% | 1.5% | 1.2%
BEEEFMR 3.9% | 33% i 2.9% | 47% | 1.8% i 32% i 2.6% : 24% | 25% i 2.6% | 24% | 22% | 3.7% | 25% | 2.5%
it 38% i 27% | 23% i 02% | 0.1% i 0.7% i 1.2% i 2.5% | 2.8% i 2.9% | 2.8% i 27% | 22% | 1.1% | 2.8%

| A 74% | 2.0% i 5.0% | 24% | 15% i 2.1% i 23% i 17% | 22% i 24% | 2.5% | 2.5% | 42% [ 1.9% | 2.4%

IR 0.8% | 0.1% | -03% : 1.5% | 05% i 1.5% : 2.1% : 1.0% | 1.0% i 1.0% | 1.0% @ 1.0% | 0.6% | 13% | 1.0%

EHNEFLS 0.1% | 03% i 03% . 09% | 04% i 0.8% i 04% : 09% | 1.0% i 1.1% | 1.1% | 11% | 04% [ 0.6% | 1.1%

% & Wi 2.8% | 3.5% | 3.8% i 3.3% | 25% i 2.1% i 2.0% : 2.0% | 2.0% i 2.0% | 2.0% : 2.0% | 3.4% | 2.1% | 2.0%

KEE 45% | 47% | 5.0% i 5.1% | 52% : 52% i 5.1% : 5.1% | 5.0% . 50% : 49% i 49% | 48% | 52% | 5.0%

10 HA K

EELE3 “ 5470 -600F -589] —63.6| -63.4] 629] -623] -62.3‘ -624] 626§ -62.7] —624“ 2372 -250.9 “ -250.1

BERE 2210 2120 121 -164| -154% -148) -1421 -137| -132¢ -129] -127i -124] -718| -s81] -51.2

EE10EY (B Fi) “ 4.60%] 457%] 4.64%] 452%] 441%] 436%] 426% 420%| 417% 4.14%] 411% 4.08%| 4.58% 4.31%“ 4.13%‘

BESH (KfE) 4.50%; 4.25%! 4.00%: 3.75%| 3.75% 3.50%: 3.25%}i 3.25%| 3.25%i 3.25%! 3.25%: 3.25%| 3.75%| 3.25%| 3.25%
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AEO VAR — N TiE, @ ORRE il LIS Z T, 4tk 10 £ (2026 4~2035 4) O HHj]
PR RIE L2 GT L, 22— nBEREFEOS% 10 FEFORFERRRITFEETHL 2% L FRLT
B, ZHTEE 10 FRH (2016 4~2025 4, 2025 FITRKFFRMFTAR) OFED+1.5%% T
[[5, THBARZRT - B30 5 & B 5 FEMOTPHRERIT+H1. 3%, %4 5 FERIT+
L2%ETFTRLTEY, THHIFELCOT TRERIZI<SESLNIIE T LT RBEL TS
Do

2025 FED — v [ DI GDP I ERITATEL +1. 4% (KA FAR) & 2 Filfe Tl
—APNE L= L A BND, KETOE K b7 > TEHMHER % OB O I — o &
BFAZRE S MLSE LD, @A 7 VAR 5 1 ToSFEFTF O BIE 2 35 58 ATHE D
AN Z LA, ECBIZ R DRI FITF DR S & - TRIGEHEE ML, GDP 247 L ki
2o BYTOUITATREEESNITE LR VX—GHRLUBEORE A > 7 L, BEeflic X
S TRFRENIH Sh DRI, BT TIolRil Lz & v, BONRREO BB 72 lE
1% 2026 FELUE BTV & RIAER D,

BE 6 1—OEEFHHREELHER

(B %)
20254 | 2026% | 20274 | 20284 | 2029% | 20304 | 2031 | 2032% | 20334 | 2034% | 2035%
EAKREE (FFL) 1.4 1.2 1.4 1.3 1.2 1.3 1.3 1.2 1.2 1.2 1.1
EED e 1.3 0.9 1.1 1.0 1.0 0.9 0.9 0.9 0.9 0.8 0.8
BB X 1.7 1.9 1.6 1.4 1.2 1.2 1.1 0.8 0.8 0.8 0.8
BEEERBK 2.7 1.9 2.3 2.2 1.9 2.2 2.0 1.9 1.8 1.7 15
@i 2.1 1.0 2.0 2.1 1.8 2.3 2.1 2.1 2.0 1.9 1.9
@A 3.5 1.7 2.3 2.4 1.9 2.3 2.0 1.9 18 17 17
BESH CRiB) 200 200 | 225 225| 200| 200 200| 200| 200 200| 200
EMSH (HhTLH) 3.15| 3.30| 3.38| 3.23| 3.13| 3.06| 3.00| 2.95| 291 | 28| 285
EBREME (L) 2.1 1.8 1.9 2.1 1.8 1.9 2.0 2.0 1.9 1.9 1.9
GE) RfieRE1—nBEEEMEY,
(HFr) Eurostat. ECB, Haver Analytics & U KFIHAFFERK
MBULRISEEMICIEIFEEZRL LT, PHMICIEBERREICTISAOHE
MZ T, BRI P RIEE R B WD TR S 2 o3 B R KIz FROML B

T%é:mm%L*lf“*&b7/7ﬁﬁﬂﬂébt;k%%owf’ RPN C I Ze 4 b
SRIE~DOREPFE - TR Y . HEEZ OB OIEEN RIAE NS, BU I E O FERG 2
WMAEHI LT 2720, i Tl Lo & a2 MR E O # b E 1ot L CiliE 32 TR
IO AMREEITE) (SAFE) | A% L7ciZhy, Bt IC R U T BOR ARSI A O 3 % — IR
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