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B&10 1—REEHF - ERREL
2020 2021 2022 2020 2021 2022
Ql Q Q3 Q4 Ql Q@ i » o] Q1 Q Q3 o)
Bt ER

ERBEE -13.6% i-38.5% i 59.9% i -2.5% | -1.3% 5.2% 8.2% 4.9% 3.4% 3.2% 3.0% 2.6% | -6.5% [ 4.3% | 4.2%
RitHBEXH -16.5% i-41.6% : 69.5% i-11.1% | -8.6% : 11.7% : 13.9% : 7.9% 3.9% 3.6% 3.0% 2.6% | -8.0% [ 2.9% 6.0%
BT 34 B 32 -0.0% :-10.0% : 23.2% 1.8% | -0.8% ! 2.6% 3.6% 0.9% 0.6% 0.5% : 0.6% 0.3% 1.4% 3.1% 1.1%
HBETERTR -17.3% :-57.5% : 63.1% : 10.9% 0.5% 7.9% : 12.3% 6.6% | 4.8% : 4.5% 3.3% 2.9% | -7.6% 6.0% 5.8%
W% -13.5% i-56.0% i 85.1% i 16.6% 2.6% 5.6% 6.2% 49% | 4.8% 5.5% 55% i 4.9% | -9.4% 8.1% 5.3%
WMA%E -11.0% :-59.0% : 55.3% :20.9% 0.4% 9.4% : 10.8% 8.5% 53% @ 49% : 4.6% : 45% [ -92% 7.0% 6.6%

BIERMLE (BR<EER)

ERBEE -3.2% (-14.4% | -4.0% : -4.6% | -1.3% : 12.8% 2.3% 4.2% 54% @ 4.9% 3.6% 3.0% | -6.5% [ 4.3% | 4.2%
REFHBEXH -3.9% :-16.1% : -4.6% : -7.4% | -5.3% : 11.4% 0.8% 5.8% 9.3% 73% : 4.6% 3.3% | -8.0% [ 2.9% 6.0%
BFHEXH 1.2% | -1.6% 3.0% 3.1% 2.9% 6.3% 1.8% 1.6% 1.9% 1.4% 0.6% 0.5% 1.4% 3.1% 1.1%
HWETERTR 5.9% :-20.2% : -4.4% :-10.7% | -6.3% : 18.3% 7.8% 6.7% 7.9% 7.0% 4.8% 3.9% | -7.6% 6.0% 5.8%
WH%E -3.0% :-21.1% : -8.6% : -4.8% | -0.6% : 23.6% 7.6% 4.8% 5.4% 5.3% 5.2% 5.2% [ -9.4% 8.1% 5.3%
WMA%E 2.7% i-20.7% | -9.3% | -9.0% | -6.2% : 19.8% : 10.1% 7.2% 8.5% 7.4% 5.8% 4.8% | -9.2% 7.0% 6.6%

I E4EE BRCER -5.6% i-20.1% | -6.7% ! -1.3% 3.0% i 22.8% 6.7% 2.8% | 2.7% 3.4% | 42% 5.3% | -8.4% 8.2% 3.9%

EHNFERLS -1.3% : -6.6% 2.6% 1.2% 2.3% 9.7% 0.8% 2.7% 54% i 4.6% 3.6% 3.1% | -1.0% 3.7% | 4.2%

HEEDIME 1.1% 0.2% : -0.0% : -0.3% 1.1% 1.8% 2.0% 2.4% 1.9% 0.8% 1.4% 1.3% 0.3% 1.8% 1.4%

EEED® -1.7% ¢ -4.5% ¢ -2.7% ¢ -1.7% 2.1% 8.9% 6.7% 57% | 2.7% 0.9% : 0.9% 0.7% [ -2.6% 5.8% 1.3%

REER 7.3% 7.6% 8.5% 8.2% 8.2% 8.0% 8.1% 8.1% 8.1% 8.0% 7.9% 7.7% 7.9% 8.1% 7.9%

10fg1—0

BHINX 70.3 26.7 62.3 75.8 69.5 73.1 60.3 49.7 48.6 53.2 56.2 58.20 2350 2526 216.2

BERX 57.3 26.5 68.0 87.4 102.5 82.7 70.7 60.9 60.1 63.3 67.4 70.1 239.1 316.8| 260.9

BBR X -84.6: -317.9: -187.0: -231.0 -820.4 ]| -902.1| -448.5

I EEI0EY (P FH) ([ -0.41%: -0.45%: -0.47%: -0.57%| -0.42%: -0.22%: -0.29%: -0.20%| -0.10%: -0.05%: 0.00%: 0.05%] -0.48%| -0.28%]| -0.03%

B BREF (RfE) 0.00%: 0.00%: 0.00%: 0.00%]| 0.00%: 0.00%: 0.00%: 0.00%]| 0.00%: 0.00%: 0.00%: 0.00%| 0.00%| 0.00%f 0.00%

GE) #BENTES I XFBHFAE (7T A 19 BEEA),
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EE 11 ZEEF - SRREL

2020 2021 2022 2020 || 2021 2022
Ql @ i Q4 Ql Q2 | Q4 Ql Q@ | 3 Q4
ATt R
ENBEE -10.9% {-57.9% { 87.1% i 52% | -6.2% :19.5% : 82% : 5.6% | 3.9% : 33% : 33% : 2.2% [ -98% | 63% [ 5.3%
REPEERH -10.1% {-60.6% | 1053% | -6.5% [-17.2% 23.9% i 163% i 9.1% | 5.0% i 3.9% i 4.4% : 4.0% [-10.6% | 3.4% | 7.8%
— IR E B -1.2% {-53.1% 1§ 79.6% i 29.4% | 62% i 5.7% i 2.5% i 1.0% | 1.1% i 0.7% : 0.7% : 0.6% | -6.5% || 10.5% [ 1.4%
HWEEE AR -4.5% {-60.4% 1 1004% ; 18.7% | -6.8% : 6.4% : 5.9% : 5.6% | 6.0% : 63% ; 63% : 6.5% || -8.8% | 6.4% [ 6.0%
W% -48.1% {-34.3% | -1.9% §23.7% [-21.5% :23.5% i 15.5% i 7.7% | 5.5% i 5.0% i 4.5% i 4.2% [-164% | 1.3% | 7.8%
WA%E -25.8% {-61.9% | 73.6% i 52.7% [-44.1% :31.8% :282% :10.7% | 7.9% i 7.0% i 7.5% i 6.5% [-17.8% | 2.9% | 11.7%
BRI (BR<KER)
ERREE 2.2% {-21.4% | -85% i -7.3% | -6.1% i21.9% i 6.3% i 64% | 9.1% i 52% i 4.0% i 3.2% [ -9.8% | 6.3% [ 5.3%
REPEEXH “2.3% -23.0% | -7.9% i -9.2% |-11.0% 18.5% i 2.8% i 6.8% | 13.3% i 85% i 5.6% i 4.3% [-10.6% [ 3.4% [ 7.8%
— IRBAT B -0.4% {-19.5% | -6.0% i 0.3% | 3.7% :27.1% i 10.5% i 3.8% | 2.6% i 1.3% i 0.9% : 0.8% | -6.5% || 10.5% [ 1.4%
WEEE AR -2.5% {-21.8% | -8.2% i -2.6% | -3.2% :23.9% i 5.7% i 2.6% | 6.0% : 5.9% : 6.0% : 62% | -8.8% | 6.4% [ 6.0%
W% -1.9% {-16.5% -21.0% (-19.8% [-11.0% i 4.2% i 8.5% i 4.8% | 12.8% | 83% | 5.7% | 4.8% [-164% | 13% [ 7.8%
HWAS -16.9% {-28.3% {-18.9% : -7.0% [-13.3% :182% : 9.6% : 1.1% | 192% : 13.1% : 8.3% : 7.2% [-17.8% | 2.9% | 11.7%
MIEEE -4.4% {-18.9% | -5.4% i -32% | -1.6% ; 18.6% i 4.5% i 3.5% | 49% : 47% i 2.9% i 22% || -8.0% | 5.7% [ 3.7%
EEINERLS -1.9% 1-12.5% ¢ 3.0% i 3.8% | -0.9% :24.0% i 41% i 6.1% | 9.2% : 6.8% : 5.5% : 4.8% | -1.9% | 7.8% [ 6.5%
H i 1.7% ¢ 0.6% : 0.6% i 05% | 0.6% i 2.1% i 2.2% : 2.8% [ 2.6% : 2.0% : 1.8% i 1.7% [ 0.9% [ 1.9% || 2.0%
EEEYME (HEMEE) 03% { -1.9% ¢ -1.7% i -0.7% | 1.0% i 4.1% i 3.7% i 3.0% | 1.4% | 04% : 0.9% : 0.9% | -1.0% | 2.9% [ 0.9%
KEE 40% | 41% | 48% i 52% | 49% i 47% i 48% i 52% | S5.1% i 49% : 48% : 47% [ 45% | 49% || 4.9%
10BEA K

BEHIMX -30.2¢ -1407 -31.9¢ -433( -299: -30.7: -348: -36.1| -37.1: -38.0: -39.3: -403| -119.4| -131.6[ -154.7
BEIRX -19.14 -1437 -143% -263[ -12.8:¢ -172% -206: -21.6| -22.5: -23.2: -243: -252| -73.9| -723f -952

BB 33¢ -117.2¢ -70.2% -61.6] -41.5: -85.0i -450: -25.0| -35.0 -245.6 | -196.5
EF10FEY (MhTH) 0.60%{ 0.30%; 0.25%; 0.34%| 0.61%: 0.87%: 0.70%: 0.78%]| 0.83%: 0.88%: 0.93%: 0.95%| 0.37%| 0.74%[ 0.89%
BEREF (KfE) 0.10%{ 0.10%; 0.10%i 0.10%| 0.10%; 0.10%i 0.10%: 0.10%] 0.10%: 0.10%: 0.10%: 0.10%| 0.10%] 0.10%f 0.10%
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	欧州各国で新型コロナウイルスの新規感染者は再び増加へ ～ 変異株による感染拡大
	一部の国では行動制限を強化する動きも見られる一方、総じて入院患者・死亡者は抑制
	英国は感染者の一段の増加を想定しながらも行動制限を解除 ～ 規制から個人の責任へシフト

	ユーロ圏経済
	経済の正常化を急ぐ欧州各国 ～ 供給制約が成長の足かせになっているケースも顕在化
	牽引役として期待される個人消費 ～ 夏のホリデーシーズンでどれだけ稼げるか
	ユーロ圏内のインフレ状況のばらつきがECBを悩ます可能性 ～ ECBは戦略レビューを実施
	経済見通しは上方修正されるものの、引き続きコロナ感染リスクは残る

	英国経済
	5月のGDPは減速するも、4-6月期は高成長の見込み ～ 焦点は感染再拡大の7-9月期に
	感染者が急増する中で行動制限解除を強行 ～ 経済活動へのマイナスの影響が懸念される


