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' TREMLREICL S L BUBER A EEREIC S 2 5 PRI Z2FEICET 5 817058 (13 OffF%E) TiX, FTA
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WMBERT Y 2% < ONHERIS TS0, 2B HOEMEYAZELED &) FEHIARE
LTHY, HEBRY ORREFKEST L0EIAEWHTHD, ny 7 XV E2HETHrODT M
# A TH 3 MEBBE S 2/ R RoTcRE b DA D, - T. & 3 WMORMIERmIL, 5F 4
BNV XD ICHEICHE SN D75 5,

— 5T, BINEENCIE, FiflaaF YA L 20U 7 FUoBERICEERER DY, VIF
DOHAGHIR & I AEHES T U A ORI 272 DAL L 72 WS & 5, A 4L YouGov
SRR Lo ERE RiHEXE 9 A5 ICkbE, BESTVY—F, AXA U 42
TEHEOERNY 7 F R TH D (6 FILLERSEHER) DIZH LT, R—=F 2 77
VADNZITEBHTH D BT D & ORIEN 4 FIRW), U7 T OJRERERIZITT 7T
N D ERIR AT D MERH D08, BERICY 7 F o BRI L RENE WD ER-
WZxt LT, U7 F USRI R EIZB TS, BB 2 B AN IFIRE EEl-> T
W5 (HRBAREIEEDLTENRR), 20K, VI FUCHTHEZFITEICE > TREL
B0 OEMETHLZ LD, Bl anF VA NV AOBYGEREZ Iz 00, KRFOIEFL
AT WEEBHHITHANEE L Z LI A 9,

BROND R REIRITIE, SE. BITBRMBETERORBEL ~ HLGULRADORBEDIEE

U FrnERTHETIE, RREIEE MRS 572D - SRECR OV R — MR AKX
LD, Thhbb, kAR B E) & ARSFMREBE OGN YR OXHR & 7R 57255, A7
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THESN TR LT, BATE 0BRSS 2 s ETIIRELERIC R 506 Lvevy, AU
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2020 2021 2019 [ 2020 | 2021 | 2022
Q1 Q@ | o Q ! Q | a8 o
BTHALL

ERBEE -14.1% |-39.2% | 59.9% 2.2% | 84% i 82% | 48% | 13% | -7.1% | 3.6% | 4.0%
REHER XM -16.7% {-41.2% : 68.5% | -36% : 104% : 9.3% | 53% [ 13% | -8.0% | 3.2% | 45%
BORF SH B X -2.4% | -8.6% i 20.8% | 20% i 20% i 32% | 12% | 19% [ 1.0% | 4.0% [ 1.4%
BEEEFMK -21.1% {-50.0% | 66.8% | -0.8% | 156% : 14.8% | 84% | 57% | -9.8% | 28% | 7.0%
HH%E -14.3% |-56.8% | 85.9% i 57% i 6.9% i 6.3% | 33% | 25% |-103% | 6.9% | 4.4%
BWA% -11.3% |-55.2% | 58.6% | 58% | 7.8% i 7.8% | 6.8% | 51% | 39% | -08% | 62% | 5.1%

BRI (BCREE)

ERREE -3.2% {-14.7% i -4.3% | -6.1% | -3.0% : 12.1% i 17% | 47% | 13% | -7.1% [ 3.6% | 4.0%
REEBEXMH -3.9% {-16.0% | -4.6% | -41% (123% | 0.7% | 52% | 13% | -8.0% | 3.2% | 4.5%
BORS 3 B 0.8% | -1.9% | 2.2% ! 42% i 7.1% i 2.9% | 21% [ 19% [ 10% | 4.0% | 1.4%
REEEARYMK 11% |-20.4% | -43% i 95% {11.6% | L17% | 93% | 57% | -9.8% | 28% | 7.0%
W% -3.1% |-21.5% | -8.9% -30%  21.7% i 59% | 56% | 25% |-10.3% | 6.9% | 4.4%
BA% 0.3% |-20.6% | -8.9% 5.1% (182% | 7.1% | 69% | 3.9% | -98% | 62% | 51%

MITEEE BRCER -5.7% £-20.1% -6.4% i 5.7% | 12.6% | -0.0% | 3.6% | -14% | -8.6% | 22% | 2.8%

FENEFLS -14% | -6.8% | 2.5% | 04% | 7.3% : 1.9% ? 4.0% | 24% | -1.6% | 31% [ 37%

HEE Y 11% | 02% | -0.0% | 03% : 08% : 1.3% | 15% [ 12% | 0.3% [ 1.0% [ 13%

EEEYIE -L7% | -A5% | -2.7% | -1.2% | 1.8% : 10% | 11% | 06% | -27% | 07% | 11%

KEE 73% | 7.6% | 8.6% | 8.8% i 92% . 93% | 91% | 7.6% | 80% | 91% | 83%

10g1—0

BHIx 70.9§ 241: 627 742| 673} 634: 659 616 2232f 2319 2582 2438

BEIRE 50.7| 421i 677: 757| 685 677 67.BE 634) 2805 2361 267.3[ 252.0

BB 3E -115.8 | -296.1¢ i : ; 717 -990.2| -745.4| -568.8

W EEI0EY MhER) [ -0.41%| -0.45%; -0.47% -057%| -0.58%; -0.56%; -0.52% -0.47%| -0.21%| -0.47%| -0.56%[ -0.43%

B BESF (RiE) 0.00%| 0.00%: 0.00%: 0.00%| 0.00%: 0.00%: 0.00%| 0.00%]| 0.00%| 0.00%| 0.00%| 0.00%

GE) BT IERFIBHTE (1 A 19 BEA),
(BT Eurostat. ECB, XFNIAHF

RE 11 HERF-EFEREL

2020 2021 2019 [ 2020 | 2021 [ 2022
Q1 @ | 3 [ o | @ 3 QU
BT E R
ERBEE -11.5% (-56.4% i 81.1% | -1.4% | -6.5% | 11.6% | 6.1% | 53% | 1.4% [ -102% | 32% | 4.0%
RiHBXE -11.6% i-63.3% i104.2% | -6.5% | 6.5% | 6.5% | 6.0% i 55% | 11% [ -122% | 4.9% | 4.7%
—REAARZE  |-128% -46.6% | 48.4% | 40% | 35% | 35% | 22% | 25% | 40% | -9.3% | 36% | 23%
BET AR -3.6% (-64.5% :93.4% | -35% | 29% | 55% i 6.0% i 50% | 15% [-12.0% | 35% | 54%
% -42.9% -30.2% | -15% | 20% | -85% | 5.0% i 4.2% : 4.0% | 2.7% | -14.4% | -2.6% | 4.1%
BWAZ -25.3% {-60.6% @ 55.8% | 37.5% [-13.0% | 55% i 6.5% : 6.0% | 27% |-18.9% | 4.1% | 57%
BIERBIL (BR<EER)
ERREE -2.4% (-20.8% ; -8.6% | -8.9% | -7.6% | 16.8% ; 2.2% | 3.9% | 1.4% [-10.2% | 3.2% | 4.0%
ERE- 53] 2.7% i-247% -10.1% {-11.3% | -7.1% | 21.3% i 3.0% ; 6.1% | 11% [ -122% | 4.9% [ 4.7%
— AR AT X 2.0% i-18.1% | -8.8% | -7.9% | -3.9% | 13.4% | 33% | 29% | 4.0% | -93% | 36% | 23%
BEEERER -2.3% {-23.8% {-11.3% |-10.6% | -9.1% | 19.3% | 2.7% | 4.8% | 15% [-120% | 35% | 54%
BHE 5.7% i-13.1% i-17.8% |-20.4% [-10.5% | -0.9% : 0.5% : 10% | 2.7% [-14.4% | -2.6% | 4.1%
WAZ -16.8% i-27.6% i-20.3% |-10.9% | -7.5% | 18.4% | 7.7% i 0.9% | 2.7% [ -189% | 41% | 57%
MI%EE -4.6% (-19.0% | -6.5% i 5.0% | -7.3% | 12.9% | 0.8% : 2.2% | -12% | -8.8% | 17% | 2.2%
REMERLS 2.0% (-12.7% i 2.8% | 3.6% | -14% | 13.6% : 3.9% : 56% | 3.2% | -21% | 52% | 4.8%
HBEMIE 17% | 06% ; 06% | 04% | 0.7% | 12% : 13% | 17% | 18% [ 08% [ 12% [ 1.5%
£EEDE EHE®R) 04% | -1.8% | -1.7% ! -11% | 0.2% | 14% | 14% i 16% | 14% | -1.0% | 1.0% | 15%
KEE 40% | 41% i 4.8% | 56% | 61% | 7.0% i 7.0% | 69% | 38% | 46% | 68% | 62%
10K K
B 5INE 2831 -14.0' -30.8‘ 359 -341{ -343i 351 -358[ -130.8[ -100.0( -139.3] -149.2
BERE -187{ -119{ -157 -21.2| -198| -199{ -206: -211| -686[ -67.5| -81.4| -89.0
BN 31 -1154: -67.8 ’ -37.8| -285.2| -170.5
EEI0EY (#MhE) | 0.60%; 0.30%: 0.25%] 0.34%( 0.30%] 0.30%; 0.30%: 0.33%| 0.94%| 0.37%| 0.35%| 0.44%
RESH CRIE) 0.10%; 0.10%: 0.10%| 0.10%| 0.10%| 0.10%: 0.10%: 0.10%| 0.75%| 0.10%| 0.10%| 0.10%

GE) MENTES ERIBHAFE A 19 BER),
(HFT) ONS, 1 > T 5 FIRTT. KFIHER

DPDIR



	コロナ感染拡大が止まらない欧州
	2021年に入ってからも各国政府は行動制限措置を延長・再強化

	ユーロ圏経済
	ロックダウンなど様々な規制措置の影響を受ける10-12月期
	影響が色濃く出る個人消費関連　～　12月の戻りも国によって異なる
	リーマン・ショック時よりは悪化しなかった2020年のドイツ経済

	英国経済
	ロックダウン第3弾実施中につき、英国経済は停滞中
	英国とEUの協議はクリスマス直前にFTA等で合意 ～ その一方で未決着の課題も

	先行きの見通し ～ EU英国の協議決着で一難去ったが、コロナ感染で不透明感続く
	ワクチン次第という根本は変わらず
	欧州の中央銀行は、当面、現行政策継続で無風の見通し ～ 解消しない内部の見解の相違


