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ETEEZENICMATY—ERAFXORRZELEBLLERICHY ERREEICATFTORA
FRATHWEL, ZREMNE & TEEDHY DB 2XEFIT 5. HAHWIEUERZDD
DEHET D EHNEE, EREFRBEEFIRECHELEL I, TIITELHRREHAETE
ELN,

B REHLNSREMICELDDHSH. 6 AICEB ALREMOATREMEEZRE L, 7 AIZE
BOE £ ChicHiE -, 1—RE. ZEELIRR[D T AR EZDRIBITITIRET KRN
REMELTULAA, BNENORMIEISIZERELF AL, D24 3245 T, ECB,
BOE L +H RBDIEHMMNFE I BCFET L4 D.10 ARICEET 5 RS X ECB REDHREIC
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L ERRE T 2017 FED +2. 4% RE D & L 2018 FRITEOERME & 72 £ o 7z, 2019 4 1-3 H
HNIATEIEE+0. 4% (A +1.8%) & 1 50 OEMEZEKLIZbOD, Hi< 4-6 HH
IR OVRGE U7z L HE S D, 8 T362E 1T 1-3 A BNCRTEIEE+0. 9% & 10-12 A#HIDF —1. 2%
DAORE LTy, BEIEEO 4-5 AT 1-3 AR T—0. 1% & RiE LT, 7236, 1-3 AHO
APEOFRFHIE LICIE, REDOYH)O EUBEHBIRTH 72 3 H 29 A &2IC b A, REEFENIEE
EREAM L, ERFEABENEOICENN - Z SIS FFR B EBN LT,

— 1 & 0 2018 FEAEYI LA O R RKIH0E O E R ITAMTE OO ATZA, A% O FK B 1 2 ]
T35 ETHERLTWDIEER “2H 5, — DI TREBMOSEFEIEK TH S, bR
MEWREE N R 2 5D S [FFEEIE, TERCHIEr, AEPERE L, 2Rl o 3 B HHEH
INDHR, 20181 Ha v —7 L LTURE AP+ TEAL TE 7o, lwE 1 FLOHER T,
TE ] e D 2 7 AL 32 AR HIT O BBAL 2 N 0 | A2PE L@ L O EAL S IE L7z 2 & Sac e
Bhb, Z05b, fEEHK & AERBLY 5 AICKEEL, RIUEEIC X 50 LD
MO EMFE SR, 6 ADOERUBHIGD T—BEELLTCLE -7, 6 A ORPIUSTIE
X, KT OB RA L HHEOHIERBRLA RS — B & i b S D RN R E o TR
B ST, —J7, 6 AROKT ERNEE CEpahaomEARE Y . PENSOIZIFET
RTOMATERGE T 52 L1058 4 MOGIERBEBLORBIN RED Lol 2 &k, 72
RS TW2RY, 7 A LIBEOSE T MO RIEN T FIEE2 00BN EFER SN D,

b 9 —OOERFEEIE IR TEAED O LR HMOBN TH D, +— 1 B OFE THEAEPET 2018
RN DIFITBUT VD THERS L T2 25, W5 CIHE M O AL E LR AT & #EFF L TV D — 5,
THMOAEEZCL Lo LB L TWD, 2— B0 EHERD —>TH HILFERITIN
A, B EVEEND PRMIE, HAFEOFELZHW TS L AmA—=F—=Thbo L
HTND,

BANHEZRYECREIRFREA, 4-6 BHIXEURAH

2019 4 1-3 A O =2 — o B O ZZKIMEITIL, 10-12 HHOREREZH L FF-EREEE DO~
A FRAFEENKIEH/N LT Z L2z, BEAEERISATHIL+0.5% (FFERE+2.2%) & 14
YR DEWHNE R o7 Z EREBR LTz, BEEFRBROHMN & G4 LA RO E % 15
B, FRtO S FGNIERIERICH 5 2 L0, WBRIEKZ X2 TW5, LARICHEESRE
FEURFERUE, 2017 4 12 H1Z 2000 42 8 ALk & b mik#EZ Gk Licd &, 2018 - IT—H L T
BUVAHEA) 272 & o 72 M3, 2019 4RI A - T FiFIEE > TV 5, 2018 fEL YT /T CTHEAL L7255
FFO B LA L2 ERFE LT 5,

7277 L. /05ETE BT 1-3 Ao +0. 7% 06 & . 4-5 A4 1-3 A SEHE TRUZWD
\2E EEov, 1-3 AMoO@EKREDOKENIIZ T, Ui LF 25210 T4 AnD 5 2T
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IV MR RKELS ER L2 EBbEAICR2TZERZITEND, M2 T, =HROEITXIC
ST AEAENENRNT &b B AIE L mREtEn b 5, WEFEFEKOBREED Y b,
ERAWRITRTT A R UL 2019 R A TH D & E(VE A 235 e L TN 5,

a—nrfE D5 HORERITT.5%E 200847 ALK L R KEE TR T LTEHY, EHRE

I &EfE BIFCh 5, S LM OERBERITRDURRIE, B(LBmABEEER, —Ev R
FHOM, HERRCEEY 22 & OJE BRI 1985 4R LI O RIS fE & Hoig U TR DK $E2 HERF L
TWD, 6 HIZZAY U AkED EAIF—R L., HEEDAM EFFES 4 A ORMELR+1. 7%0 5
5 HIZF+1.2%. 6 HIZF+1.3% L EKETHR L TW\Wo, BARITERE L | mRokiTE
KT DIBEOMB & DA% bk T 2 ATREMES B VL OO EAMNEITFER LLRRDOTX
AERIETERIAEND,

EREM~EZ ) > 7= ECB

KEOERECR B3] LT DR FIFICEE 225 25%, ECBH 6 A 18 HIZ KT X, =
— 1 B O F KU LR T, A 7 VEREPMEK A RET 725 A BN 2R R R E A 4 BT
725 ERE L IRO—FILA[ER & O atE 2 B Uiz, IBIEERIR & LT, BIfE—0. 4%
ORI TIHSSF D5 & T, 2018 AR THR T SHE-EHEEROFHMZ EBNEEIND,
722U, FIFTFFEMICEEL TX, ~A T ASFORWER 2B 5720, AR ERHEMA LT
W5 eREE L (A T AR OMRERDEELRE) PEFT SN D aREMERE V. T,
BEEBEMOBHIZ®H - > TE, EB NEDZAEDOEBEEIND LR (—FITRHTZD 33%) O
RE LRSS THEMTINENDDH, 2O FATVERALEIZ/R 5728, 7 H 25 H?D ECB
BHESTIE, @MEBCRT A 7 A% EE L CaEMO T2 AMICT 50 o, EED
SRFERIT 9 A 12 HO ECBEIERTIRESND & TIT 5, BRROEMOIEFIL, ETFIT
FEEN L, BINE iR AL L LGSR ER IR A HRT S E A TWD,

ECB 2345 & #5070 b i~ L iz U2 2 L 1%, AR AR &fEM o i 2 e s o
& L7z & U CaRTE N B AR S Au7z, ECB 3 &R o 5 itk 2 Bl L7g i v, Bdize =
—nmERY, MBS BN ERDN S AREEN D 5T, Sidn i, EREERMOSHAKE W
LITE AT, ECB O&MBURITAS %, ML 286D 2 &k D,

7H 2 BIZEU gidIE, 10 AR TEWE T & 725 R 7 FRBOBRITIZT IV R INF HEHf4
BH L7, P05 I W0 FERIZ, INF BEHE L LT R XREOEBECE 2 Kk
LTETHY, N7 FEBOMANRIAEND, FRIZFREITTOHBERERITA <, ECB HH
DDmAE Y — FLTE FTXRE L I1TRA D214 7D ECB #&kic2b e TEEND, £T
X, A% EEEREETE PHINOTS E ORFEERDNER SRS, MA T, 70V KK
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RERE
DLMND TEELZ LD BR
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ERzd D, JLLEDOBIENHLON, FHOV—E2EL LHLUbERHEL TWD,
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STV oo, HRMRESRER O RE 5722 LT, [HER LOBNL] D §E
PEERBEE I D280 ol 2 L &% 17T, BOE & &@EBORIIA] L, FI T M7 Ol HEME %
BELRNWERZ L AZER L H LMD, REICH FIFICE < 2ME, EUBERAS S0 X9 I
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1—NERE - £FIREL
2019 2020 2017 2018 2019 2020
[ 2 [ @8 | o | Q@ [ o3 [ o
B E

ERREE 1.8% 0.7% 1.0% 1.2% 1.4% 1.3% 1.2% 1.3% 2.4% 1.9% 1.1% 1.2%
REHEEXH 2.2% 0.8% 1.1% 1.2% 1.2% 1.1% 1.2% 1.3% 1.8% 1.3% 1.2% 1.2%
B EERH 0.4% 0.8% 0.9% 1.2% 1.3% 0.8% 1.2% 1.2% 1.2% 1.0% 1.0% 1.1%
HBEIEEARR R 0.2% 0.0% 0.4% 0.8% 1.2% 2.0% 1.6% 2.0% 3.6% 2.1% 1.9% 1.2%
HHE 2.7% 1.6% 2.0% 2.4% 1.6% 2.4% 2.8% 2.8% 5.3% 3.4% 2.7% 2.2%
WMAZE 1.4% 1.2% 2.3% 2.7% 1.6% 2.4% 3.2% 3.2% 4.7% 2.7% 2.6% 2.3%

FERSE (BCEEE)

ERNREE 1.2% 1.0% 1.1% 1.2% 1.1% 1.2% 1.3% 1.3% 2.4% 1.9% 1.1% 1.2%
REHEEXH 1.1% 1.2% 1.3% 1.3% 1.1% 1.2% 1.2% 1.2% 1.8% 1.3% 1.2% 1.2%
BFEEXSE 1.2% 1.0% 1.1% 0.8% 1.1% 1.1% 1.1% 1.1% 1.2% 1.0% 1.0% 1.1%
HBEEEAR R 3.7% 2.0% 1.7% 0.4% 0.6% 1.1% 1.4% 1.7% 3.6% 2.1% 1.9% 1.2%
HHE 3.2% 2.5% 2.7% 2.2% 1.9% 2.1% 2.3% 2.4% 5.3% 3.4% 2.7% 2.2%
MAZE 3.7% 2.6% 2.2% 1.9% 2.0% 2.3% 2.5% 2.6% 4.7% 2.7% 2.6% 2.3%

ShTEEE (BRER) -0.3% | -0.3% 0.4% 1.4% 0.9% 1.1% 0.8% 1.4% 2.9% 0.9% 0.3% 1.0%

EEMTEFRLS 2.3% 1.4% 1.5% 1.3% 1.0% 1.6% 1.6% 1.5% 2.5% 1.6% 1.6% 1.4%

HEEDM 1.4% 1.4% 1.3% 1.4% 1.5% 1.3% 1.5% 1.5% 1.5% 1.8% 1.4% 1.5%

K EEDM 1.9% 1.3% 0.8% 0.9% 1.3% 1.7% 1.7% 1.7% 2.7% 2.4% 1.2% 1.6%

KEER 7.7% 7.5% 7.5% 7.5% 7.5% 7.6% 7.6% 7.6% 9.1% 8.2% 7.6% 7.5%

10f1—0o

BEHIX 81.6 73.0 67.0 66.0 63.0 61.0 60.0 60.0 317.9 279.7 287.6 244.0

REIZ 91.3 85.8 77.8 74.9 70.9 68.9 64.9 65.0 360.6 336.8 329.9 269.7

B BN 2 -112 -58 -95 -85

Hm EEI0EY @k FEY) 0.13%| -0.11%| -0.33%| -0.32%| -0.28%| -0.24%| -0.20%| -0.17%| 0.37%| 0.47%|| -0.16%]| -0.22%

B OEE2EYM @G FEY) | -0.56%| -0.63%| -0.76%| -0.80%| -0.80%| -0.77%| -0.73%| -0.70%| -0.72%| -0.59%|| -0.69%]| -0.75%

B RESF GREE) 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%

GE) 2019 & 01 FTE#EIE

(HFT) Eurostat, ECB. XFn#a

CHEEWIM S 73 2019 4 02 £ TEREMW) . TALUREXNBEHFE

hY

HERF - EFRBEL

2019 2020 2017 2018 2019 2020
ot | @ [ o3 | [ @ 3 | o
Bt EE

ERNBREE 2.0% | -0.4% 0.8% 0.9% 1.1% 1.1% 1.3% 1.3% 1.8% 1.4% 1.2% 1.0%

REHEXH 2.3% 1.2% 1.2% 1.6% 1.2% 1.4% 1.3% 1.3% 2.1% 1.7% 1.6% 1.3%

B HEEXH 3.2% 2.4% 2.8% 1.6% 2.0% 1.6% 1.2% 1.6% -0.2% 0.4% 2.5% 1.9%

BETERBR 5.0% | -24% | 0.0% | 1.6% | 04% | 1.2% | 0.8% | 08% | 35% | 02% | 07% | 0.6%

Lk 6.0% 2.0% 2.0% 1.6% 1.6% 2.0% 2.4% 2.4% 5.6% 0.1% 3.6% 1.9%

WMASE 50.6% |-32.0% 1.2% 4.1% 3.2% 4.1% 4.5% 4.9% 3.5% 0.7% 5.6% 0.8%

AERMLE (BCEEE)

ERREE 1.8% 1.3% 0.8% 0.8% 0.6% 1.0% 1.1% 1.2% 1.8% 1.4% 1.2% 1.0%

RREEEXH 1.7% 1.5% 1.5% 1.6% 1.3% 1.4% 1.4% 1.3% 2.1% 1.7% 1.6% 1.3%

B EERH 1.6% 2.6% 3.4% 2.5% 2.2% 2.0% 1.6% 1.6% -0.2% 0.4% 2.5% 1.9%

BETERLR 0.9% | 0.8% | -0.0% | 1.0% | -0.1% | 0.8% | 1.0% | 08% | 35% | 02% | 07% | 0.6%

HHE 3.0% 4.5% 4.1% 2.9% 1.8% 1.8% 1.9% 2.1% 5.6% 0.1% 3.6% 1.9%

WMAZE 14.3% 3.4% 3.0% 1.9% | -7.3% 3.1% 4.0% 4.2% 3.5% 0.7% 5.6% 0.8%

TR 03% | -0.3% | -0.5% | 0.7% | -0.2% | 1.2% | 0.9% | 0.8% | 1.8% | 08% | 0.0% | 0.7%

EBEMEFR LS 5.0% 3.6% 3.1% 3.5% 2.4% 2.0% 1.6% 1.6% 1.9% 2.7% 3.8% 1.9%

HEEWME 1.8% 2.0% 1.8% 2.1% 2.2% 2.1% 2.1% 2.2% 2.7% 2.5% 1.9% 2.2%

EEFEDM (HEMEE) 2.3% 1.9% 1.6% 1.5% 2.0% 2.0% 2.2% 2.3% 3.4% 2.9% 1.8% 2.1%

KEER 3.8% 3.9% 3.9% 4.0% 4.1% 4.1% 4.2% 4.2% 4.4% 4.1% 3.9% 4.1%

10BEARV K

EETTE 470] -356| -36.0| -37.9] -365| -37.9] -39.3| -41.3] -137.0] -1381] -156.6] -155.1
BEIRX -30.0 -23.2 -22.5 -24.5 -23.2 -24.6 -26.1 -28.1 -68.4 -81.6| -100.3| -102.0
BB X 15.4 -235 -22.3 -21.8 -22.5
ERI10EY (i FEY) 1.21%| 1.02% 0.73% 0.68%| 0.70%| 0.70%| 0.75%| 0.75%]| 1.20%| 1.41%|[ 0.91%] 0.73%
EE2EY (HhFEH) 0.75%| 0.68%| 0.52%| 0.47%]| 0.50%  0.51%  0.51%  0.52%| 0.25%f 0.75%| 0.61%|f 0.51%
BEEH (K{E) 0.75%| 0.75%| 0.75%| 0.50%| 0.50%  0.50%  0.50% 0.50%| 0.50%|f 0.75%f 0.50%]f 0.50%

GE) 2019 £ Q1 £ TEHEE
(HiFr) ONS. BOE. XFI#a#t

(il & 273 2019 £ 02 L TRIEMW) . ENLURIEARFRHFE
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