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2018 (X 1. 8% E-H . ERFIZEHMEIZHE

2— T ERRFIL 2017 AEIC+2.4% & 10 ES D OEREA TSR L%, 2018 4EIL+1. 8% 2
W72, &bt 2018 FE P WO RN E NS, 7-9 H W ORI ELAEFR+0. 6% I8V T,
10-12 H# GHE#AME) HIF+0.8%IcE EE o7,

2—rBEOFEHRKETHDL KAV, 77 A A ZVT | AL VORERIZERT S &,
2018 A T YHNIARE N K E < iz, RROFINHEMDDIEFA X VT E KLY T, A XV
TIE 2 WD~ FARETY vy ar (BREBR) ICoTze FA I 7-9 A#oD
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FAYDRKEDRRATEMHEKEFENTSICMA., RIFDRIRBELOELD

2018 4F 10-12 H#1d GDP OFFEHIEBARIOWNFRITEZ—HOETLAEEINTEL T, 22—
REICINAZ, FAY A ZVTIEIRERTHD, bol b, TTIERERRINTVWDLT—Znb,
a— [ D 2018 O KIBH D ERDBINEOM O LICH D Z LTSN TH D, KELE PE
D OB GEEOWA, KEOF] FiF &2 m & 2 8HE O S <0, JEE O EU BEDL A 0 i
fi7e &L AT A B ILEE L e, 22— a B oA TER OE SRR (SRS —
A) A2k B &, 2018 4R X b=, OPEC #§[E, v o 7 (AT O ASETEEIICER U, FE AT O
B H O ONERIX 2017 £ D +16. 4% 0> 5 2018 4E1EL+4. 6% C K& <P L7z, ZAUTH LT, %k
FEl AT Ol T 2017 4D +5. 0% 7005 2018 X +8. 6%IZ MR L7z H DD, 2018 4F 12 A DN
FITRMITHE LTz, 20 XKD ZREBREE T T 2018 4R TN R A Y OB LA BN - T DI,
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14 DS 0 ICHTI L~ A T R BIAATE BEEBE RO & &6 LA R ONHZ B IS
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FLTWe, @fl LRI X 28E EHEOMBINBEE(L LB 6N, TO%, A XV T
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W &Rz, 10 FEEERIED B TICE U228, [ E Lo R E8) O EHETREARTD 2%
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3 H 7 H®ECB&@MEGRHESTIX, 3 HH T EITAFRIND ECB AH » 712 L 5K THIN
FTHEHSIND, 1 ADEBHEHEES TR T X EBREIT2—nBoORKAE L O T HEEZ /RE
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&3 ECBREYIDRR -1V I7LFHE (2018512 8)

GDPRZRE (%) HEEYMLERE (%)
IAFH IAFHE
2018 1.9 2.0 1.8 1.7

(1.8~2.0) | (1.8~2.2) | (1.8~1.8) | (1.6~1.8)

2019 1.7 1.8 1.6 1.7
(1.1~2.3) (1.0~2.6) | (1.1~2.1) (1.1~2.3)

2020 1.7 1.7 1.7 1.7
(0.8~2.8) (0.6~2.8) | (0.9~2.5) (0.9~2.5)

2021 1.5 - 1.8 -
(0.5~2.5) - (0.9~2.7) -
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<BRM#EEF - EFIRAEL >

1—NEEEREL

2018 2019 2017 | 2018 | 2019 | 2020
1 | @ [ @ | QL | @ | @3 [ o
R =

R 15% | 1.7% | 0.6% | 0.8% | 1.1% | 1.4% | 15% | 14% | 24% | 1.8% | 1.2% [ 1.4%
RREHE LM 21% | 0.8% | 05% | 1.1% | 0.9% | 12% | 13% | 13% | 1.6% | 13% | 1.0% [ 1.3%
TR B S 0.0% | 1.8% | 1.0% | 1.6% | 1.4% | 1.6% | 1.4% | 1.2% | 1.2% | 1.0% | 1.4% [ 1.3%
BEEEAMR 05% | 6.4% | 2.9% | 3.2% | 24% | 24% | 2.8% | 2.0% | 26% | 33% | 29% [ 1.9%
T 28% | 47% | 05% | 1.6% | 3.6% | 12% | 28% | 24% | 52% | 29% | 23% [ 2.9%
HAS 2.2% | 5.4% | 4.0% | 17% | 41% | 12% | 32% | 22% | 3.9% | 28% | 29% [ 28%

BIERMLE (BR<RER)

R 24% | 22% | 1.6% | 1.2% | 1.1% | 1.0% | 1.2% | 14% | 24% | 1.8% | 12% [ 1.4%
RRHE L 17% | 1.4% | 1.0% | 1.1% | 0.8% | 0.9% | 11% | 12% | 1.6% | 13% | 1.0% [ 1.3%
TRRF B S 1.0% | 1.1% | 0.9% | 1.1% | 14% | 14% | 15% | 14% | 12% | 1.0% | 1.4% [ 1.3%
BEEEAME 34% | 29% | 3.7% | 32% | 37% | 27% | 27% | 24% | 26% | 33% | 29% [ 1.9%
His 38% | 4.0% | 2.8% | 10% | 26% | 17% | 23% | 25% || 52% | 29% | 23% [ 2.9%
WAL 27% | 2.7% | 3.6% | 22% | 38% | 27% | 25% | 27% || 3.9% | 28% | 29% | 28%

BTEEE RER) 32% | 24% | 0.7% | -21% | -1.8% | -06% | 0.4% | 1.6% | 3.0% | 1.0% | -01% [ 1.4%

EHNMEELS 16% | 17% | 11% | 15% | 1.2% | 1.3% | 14% | 13% | 24% | 15% | 13% | 1.2%

B E W E 13% | 1.7% | 21% | 1.9% | 13% | 13% | 1.2% | 12% || 15% [ 17% | 13% [ 1.5%

£ EEWIE 12% | 21% | 37% | 2.9% | 1.8% | 15% | 08% | 1.0% | 27% | 25% | 13% | 1.6%

KREE 85% | 83% | 80% | 7.9% | 7.9% | 7.8% | 7.7% | 7.7% | 9.1% | 82% | 78% [ 7.7%

101—n

EELES 854| 800| 687 o551| 580| 570 530| 500| 3398 289.2f 2180 1820

BERX 1049, 9.1| 762 53| 642| 642 612| 583 3619| 3426| 2479 2156

BN -112 69| -107 -97

¥ EE10EY BhFEY)| 0.62%| 049%| 0.38%| 0.37%| 0.15% 0.12%| 0.19%| 0.23%| 0.37%| 0.47%| 0.17%| 0.36%

o EE2EY (Wb FY) | -0.57%| -0.60%| -0.59%| -0.59%| -0.57%| -0.60%| -0.59%| -0.55%| -0.72%| -0.59%| -0.58%| -0.40%

B BUESF GRIE) 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%] 0.00%| 0.15%

GE)

2018 4 Q4 = TERMEME (GDP MERDA O3 FTHRIEME) . THLUBRIKFRBIFHE

(HiFT) EUEEtR (Eurostat). ERINFPRERIT (ECB). AFOHHR

HERERAEL

2018 2019 2017 | 2018 | 2019 | 2020
t [ @ [ o3 [ o t [ @ | o3 | o
AUt EE

ERLEE 0.4% | 17% | 25% | 0.7% | 0.8% | 0.8% | 0.8% | 1.0% | 18% | 14% | 1.1% | 1.2%
REHEEXE 1.6% 2.5% 1.4% 1.6% 2.0% 0.6% 1.2% 1.2% 2.1% 1.7% 1.5% 1.2%
B HEXE 0.6% 1.7% | -1.1% 5.7% 2.0% 1.6% 1.6% 1.6% -0.2% 0.2% 1.9% 1.4%
BEEEAHR 2.4% | -35% | 23% | -20% | -0.8% | 0.0% | 0.8% | 12% | 35% | -00% | -03% | 1.2%
BHE 0.0% -1.7% 0.8% 3.7% 1.6% 0.4% 2.0% 2.8% 5.6% 0.2% 1.2% 2.5%
MAE 1.2% 0.5% | -0.0% 5.1% 3.0% | -2.4% 0.8% 1.2% 3.5% 0.8% 1.4% 1.9%

MERMLE (BCEEER)

ERNREE 1.3% 1.4% 1.6% 1.3% 1.4% 1.2% 0.8% 0.8% 1.8% 1.4% 1.1% 1.2%
REEEXH 1.5% 1.8% 1.7% 1.8% 1.9% 1.4% 1.4% 1.3% 2.1% 1.7% 1.5% 1.2%
R B 0.8% | -0.1% | -05% | 0.8% | 1.2% | 2.0% | 27% | 17% | -02% | 02% | 1.9% | 1.4%
R E EE AR 2.2% -0.5% | -0.3% | -1.4% | -1.0% | -0.1% | -0.5% 0.3% 3.5% -0.0% -0.3% 1.2%
HHE 3.3% 0.0% | -1.7% | -0.9% | -0.5% 1.6% 1.9% 1.7% 5.6% 0.2% 1.2% 2.5%
BMAZE 1.2% 0.4% | -0.1% 1.7% 2.1% 1.4% 1.6% 0.6% 3.5% 0.8% 1.4% 1.9%

ShIELEE 2.0% 1.2% 0.7% | -09% | -1.2% | -1.5% | -1.2% 0.4% 1.8% 0.7% -0.9% 1.2%

EHNFERLS 1.6% 2.7% 3.5% 2.9% 4.7% 2.5% 1.5% 1.9% 2.0% 2.6% 2.6% 2.0%

HEEMME 2.7% 2.4% 2.5% 2.3% 1.8% 1.8% 1.7% 1.9% 2.7% 2.5% 1.8% 2.1%

HEEEDE (HEMEE) 2.6% 2.9% 3.1% 2.9% 2.2% 1.9% 1.7% 1.7% 3.4% 2.9% 1.9% 2.4%

RER 4.2% 4.0% 4.1% 4.0% 4.1% 4.2% 4.2% 4.2% 4.4% 4.1% 4.2% 4.2%

10BHEKRUF

B HIx -32.2 -34.7 -35.2 -36.7 -35.2 -34.1 -37.4 -36.1 -137.0 -138.8 -142.8| -140.8

REINXZ -17.8 -20.0 -26.5 -24.7 -22.1 -20.6 -23.9 -22.7 -68.4 -88.9 -89.3 -87.7

B BUR 2 9.7 -10.3 -2.7 -15.2 -23.3 -18.5 -21.8 -22.5

EF10EY (A FEy) 1.45% 1.39%| 1.36% 1.43%| 1.19%| 1.10%| 1.06% 1.10% 1.20% 1.41% 1.11% 1.32%
EE2EY (BHTY) 0.69%| 0.78%| 0.76%| 0.77%| 0.73%| 0.70% 0.70% 0.72%| 0.25%| 0.75%| 0.71%)| 0.88%
BESH GRiE) 0.50%| 0.50%| 0.75%| 0.75%| 0.75%| 0.75% 0.75% 0.75%| 0.50%| 0.75%| 0.75%| 1.00%

GE) 2018 45 04 ETEMEME (BEIZ DA 03 FTHEMAEME) . THLUBEIIKIMBHFE
(HHFT) ZEHETS (ONS). ZAER (BOE). KFIHHT

PIR




