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a1—RNEEE
1—3 AHAILATHILL 0. 4% (2 RR

a—u B0 2018 4E 1—3 A M ORFRERITATHI 0. 4% (FERBER+1.6%) &, 2017 4
10—12 AMIDIE+0. 7% (Fl1+2.7%) 7 OHFEICHEOE L, 7 WS ORERIZE EE o7,
Ho & B 20134 4—6 A M BT D BUED RARIEKR R X Z 40 7C 20 MUE#Eke & 72 0 |
1999 4D = — A LI D Fe R Ridk T A T2,

2018 /- 1—3 AMIOFEEHH B OWNFUT E AR I TW WA, NFF & FNTFORT D3 0E L
RS ND, AFCEHL Uz —m®m eV MPWROEENKRE hofc bbb, =
— O DFENHEL— ML 2017 F 2 A DLEI S 2018 4 3 H DEfEE T8% L E LR Lz, =—
B DR EITEFEEMIT B RN TI Y . STOXX Europe 600 FEE O HEEIAOHG4E 21T 1—3 A H]
AR +3. 7% & 10—12 AHIDFE +16. 6% 5 B KIEIZHGE L7z, UMz T, FEFEIE 4 H
TEoleA —AZ— RIS, 5FIL 3 HIZ—#0rh-o7c2 T3 ADEEREB I L, =—n
BOAEFEE NS ST, £lo, BEORDRE, ZRIED A v 7V FORIT HIEANEE
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T, ATV EDEAEENGENEZ TS LI KEIL, BRMEEICHL A 7 o7 2RFHI#ICS
MTBEIENENTTETCND, ZIUIx LT, &E, FAY, 772 %, HE, v 7
EHRITA T UL OBABERFET 28T, NI U T BREL XN D BB ETRD TN D,

PIR



3/7

FhaEE1a—0BDA 7 LEEZHBLETFIERRIC

KENRA T L OBEEENOHET 57, T4 A7 /L OKERMEEZ /L L AR
SEZ & THRMBOE RS S E Y . SRS EA LTS, dbiET Lo Bk
X5 H 18 HIZ 1 3L L 80 KB LR 3SHFELSY OEEE DI 7=, ZOFRMEX, =—aEo
TRAF it D LR ZBE LT, 4%, HEEDM EARZML L 2ERICR 5 L TFHRSN
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d—0H
2017 2018 2019 2017 2018 2019
Q1 Q2 3 Q4 a [ @ [ @3 [ o QL @ [ o3 [
BB

ERBEE 2.6% 2.9% 2.8% 2.7% 1.6% 2.0% 1.9% 1.8% 1.8% 1.7% 1.7% 1.7% 2.4% 2.2% 1.8%
RECHEXH 2.0% 2.0% 1.3% 0.7% 1.1% 1.8% 1.7% 1.5% 1.2% 1.4% 1.4% 1.2% 1.7% 1.4% 1.4%
BT HE W 1.0% 1.6% 1.8% 1.3% 0.8% 0.8% 1.0% 1.2% 1.3% 1.3% 1.4% 1.4% 1.2% 1.1% 1.2%
HREEE AR R 0.4% 8.4% | -1.3% 4.7% 3.2% 4.9% 4.5% 3.2% 2.8% 3.2% 2.8% 2.4% 2.9% 3.7% 3.3%
HHE 5.6% 4.7% 6.8% 9.3% | -0.8% 4.5% 3.6% 3.2% 2.8% 3.6% 4.1% 3.9% 5.1% 4.1% 3.5%
BWAE 1.3% 7.3% 2.6% 6.4% | -1.2% 4.9% 4.5% 3.4% 2.6% 4.1% 4.3% 3.6% 4.3% 3.3% 3.7%

BERME (RCRER)

ERBEE 2.1% 2.4% 2.7% 2.8% 2.5% 2.3% 2.1% 1.8% 1.9% 1.8% 1.7% 1.7% 2.4% 2.2% 1.8%
REHEXH 1.7% 1.9% 1.9% 1.5% 1.3% 1.2% 1.3% 1.5% 1.6% 1.5% 1.4% 1.3% 1.7% 1.4% 1.4%
BAFEEXE 1.0% 1.1% 1.4% 1.4% 1.4% 1.2% 1.0% 1.0% 1.1% 1.2% 1.3% 1.3% 1.2% 1.1% 1.2%
RETEARER 4.1% 3.5% 2.5% 3.0% 3.7% 2.9% 4.3% 4.0% 3.9% 3.4% 3.0% 2.8% 2.9% 3.7% 3.3%
BHE 4.8% 4.5% 5.8% 6.6% 4.9% 4.9% 4.1% 2.6% 3.5% 3.3% 3.4% 3.6% 5.1% 4.1% 3.5%
BAZE A4.7% 4.5% 4.5% 4.4% 3.7% 3.1% 3.0% 2.9% 3.9% 3.6% 3.6% 3.6% 4.3% 3.3% 3.7%

ShT¥EE (BRER 1.2% 2.5% 4.1% 4.0% 3.3% 3.1% 1.7% 1.4% 2.5% 2.4% 2.4% 2.0% 2.9% 2.4% 2.3%

EHNGERLES 1.9% 2.6% 2.5% 1.9% 1.4% 1.3% 1.5% 1.1% 1.7% 1.8% 1.8% 1.8% 2.2% 1.3% 1.8%

SHEEMIE 1.8% 1.5% 1.4% 1.4% 1.3% 1.4% 1.6% 1.6% 1.7% 1.6% 1.6% 1.7% 1.5% 1.4% 1.6%

EEEWE 3.8% 3.2% 2.2% 2.0% 1.3% 1.6% 1.3% 1.1% 1.1% 1.4% 1.9% 1.8% 2.8% 1.3% 1.6%

RER 9.5% 9.1% 9.0% 8.7% 8.5% 8.4% 8.3% 8.2% 8.1% 8.0% 7.9% 7.8% 9.1% 8.4% 7.9%

10f1—nm

EHIX 75.6 83.1 92.6 94.2 88.3 85.0 82.0 77.0 75.0 75.0 73.0 73.0 345.5 332.3 296.0

FEIX 87.6 77.6 115.7 105.9 108.5 99.9 95.7 88.6 83.4 83.3 81.1 76.0 386.9 392.7 323.9

B BN 3 -100 -81 72

W EEI0EH @ FEH) 0.36%| 0.31%| 0.45%| 0.38%| 0.62%| 0.57%| 0.60%| 0.64%| 0.78%  0.90%  1.00%| 1.09%]| 0.37%| 0.61%| 0.94%

W EE2EYEHPFEY) | -0.77%| -0.71%| -0.68%| -0.71%| -0.57%| -0.58%| -0.54%| -0.49%| -0.40%  -0.25% -0.10%| 0.00%]|f -0.72%| -0.55%| -0.19%

B BEREF CGRIE) 0.00%| 0.00%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.25%| 0.25%| 0.00%] 0.00%| 0.25%

GE) 2018 &£ 01 £ TEEENE (GDP MERIL 2017 £ 04 F TEIEMB) . TNLREKRIHBHFE
(tHAT) EU#EEtS (Eurostat). ERIMAPRERTT (ECB). KRFn#

Bt

HERERAEL

2017 2018 2019 2017 | 2018 | 2019
1 | @ [ @3 | o ol | @ [ o3 | ot [ @ [ @ [ o
ATt &R

ERBEE 13% | 1.0% | 1.9% | 1.6% | 04% | 1.6% | 15% | 14% | 12% | 11% | 11% | 11% | 18% | 13% | 13%
ERHE X 15% | 11% | 12% | 1.0% | 0.4% | 1.4% | 12% | 1.2% | 1.2% | 12% | 11% | 1.2% | 17% | 1.0% | 1.2%
BUFHEXH -0.6% 1.3% | -0.3% 1.8% 1.6% 1.2% 0.8% 1.2% 1.6% 1.2% 1.2% 1.2% 0.1% 1.2% 1.3%
RETEERT R 2.6% 6.9% 2.0% 4.4% 0.8% 1.2% 1.2% 1.2% 1.0% 1.0% 0.8% 0.8% 4.0% 2.1% 1.0%
BHE -0.6% 1.7% 7.6% | -3.4% | -2.0% 3.2% 3.2% 2.8% 2.4% 2.4% 2.4% 2.4% 5.7% 1.4% 2.6%
BMAE 3.7% 2.4% 4.9% 1.4% | -2.6% 2.4% 2.0% 2.0% 2.0% 2.4% 2.4% 2.4% 3.2% 1.2% 2.2%

RIEREILE (BR<KEFE)

ERBEE 2.1% 1.9% 1.8% 1.4% 1.2% 1.4% 1.3% 1.2% 1.4% 1.3% 1.2% 1.1% 1.8% 1.3% 1.3%
REHEXH 2.5% 1.7% 1.2% 1.2% 0.9% 1.0% 1.0% 1.1% 1.2% 1.2% 1.2% 1.2% 1.7% 1.0% 1.2%
BUFHE X -0.4% 0.2% 0.1% 0.6% 1.1% 1.1% 1.4% 1.2% 1.2% 1.2% 1.3% 1.3% 0.1% 1.2% 1.3%
BEE AR 45% | 42% | 3.6% | 4.0% | 35% | 21% | 1.9% | 1.1% | 12% | 11% | 1.0% | 0.9% | 4.0% [ 21% | 1.0%
HiE 6.1% | 51% | 9.0% | 27% | 2.3% | 1.3% | 02% | 1.8% | 2.9% | 27% | 25% | 24% | 57% | 14% | 26%
MAE 4.3% 3.8% 1.7% 3.1% 1.5% 1.5% 0.8% 0.9% 2.1% 2.1% 2.2% 2.3% 3.2% 1.2% 2.2%

ST EEE 2.8% 0.6% 2.2% 1.9% 2.0% 2.0% 1.6% 1.5% 1.2% 1.3% 0.8% 0.6% 1.9% 1.8% 1.0%

B 26% | 25% | 15% | 0.8% | 1.5% | 0.8% | 1.0% | 1.1% | 1.2% | 15% | 13% | 15% [ 1.9% | 11% | 14%

HEEWIE 22% | 2.8% | 2.8% | 3.0% | 2.7% | 2.4% | 25% | 2.6% | 26% | 25% | 22% | 20% [ 27% | 25% | 23%

EEEWE (HBREIEE) 3.7% 3.5% 3.4% 3.1% 2.6% 2.5% 2.7% 2.8% 2.9% 2.7% 2.4% 2.2% 3.4% 2.6% 2.6%

REER 4.6% 4.4% 4.3% 4.4% 4.2% 4.2% 4.2% 4.3% 4.3% 4.3% 4.3% 4.3% 4.4% 4.2% 4.3%

T0EERY K

BHINX -34.4 -325 -32.9 -35.7 -34.6 -34.2 -335 -34.2 -34.4 -34.2 -33.6 -34.6| -1356( -136.5( -136.9

BERX 196 -256| -192| -184| -221| -215| -208| -21.6| -21.9| -217| -21.2| -223| -89 -860| -87.1

B BUR X 15.4 -17.5 -3.9 -13.8 -19.8 -40.2 -35.1

EE0EY (WhF) | 1.28%] 1.07%| 1.18%| 1.20%| 1.45%| 1.48%| 1.53%| 1.58%| 1.62%| 1.60%| 1.60% 157%| 1.20%] 1.51%| 1.60%

EfF2&EY (R FEH) 0.13%| 0.13%| 0.28%| 0.46%]| 0.69%| 0.84%| 0.80%| 0.85%| 0.85%| 0.80% 0.80%| 0.75%| 0.25%] 0.80%| 0.80%

BESH (RiE) 0.25%| 0.25%| 0.25%| 0.50%]| 0.50%| 0.50%| 0.50%| 0.75%| 0.75%| 0.75%| 0.75%| 0.75%| 0.50%] 0.75%| 0.75%

(GE) 2018 &£ 01 FE TERHEME (GDP MR LBHEUNKIL 2017 & M4 F TEREME) . TA LRI KMNBHFE
(tHifr) EE#HKETR (ONS). PR (BOE). KFNKEHE
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