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4—6 BHAIILEE. RE. BMEMNES->THK

2—n O 4—6 A D GDP i ERITRTHIEL 0. 6% & 72 0 | 4 UH5E R CHUE O B K EIE 5
OV ERTH LA +0.4% % EEl-7z, AL TIE+2.3% & 6 F£50 DEMETH D,
HE, &, WLRZASo TR L TR Y EATHE & BURHEE TR +0. 5%, #BEE
BATRILA 0. 9%, #HIEFE+1. 1% & Ro72, ZD 5B, REEEAERKIL 1—3 AHIC
[ —0.3% L EHIAATEN, 2 TEHE D (FE LT,

ZZETORKEIEO ELIIMEANHEETED, 2O OE ST EFE S 2013 4 4—6 A
HICEIT b Lizb e B LTHML TSI ERH D, ;@E%%‘a}& % 2007 4F 1—3 H ¥l 4emfE
RO — 7 KD KEZ 2 T2d & 4—6 HHIHIMERICH Y | AiFEL+1.6% & 9 FE50 D
EUVMHONE o7z, i 4 SO A Embfwé@iﬁﬁw it - AT - SR BT -
SIVATTEMTH S, MAT, 20 4—6 AINJIIRMAEMOES LHRPBF+2.2% & 1-3
AMODFE+1. 4% D fEICIE L, 2B IERIEKICHS LT,

NFELIBORXLALSRRAFEND

J*EE@%%%&Q¥®%ﬁﬂ®%A%ﬁT&éEM(Vﬁfy?fy%%ﬁ)i”lﬁ
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TEY, ZNHEEILREZRETERNICRD EBZZ 61D,

7272 L. ®EICBA L Tk 2 A oG e o — v LT 2N R4 ) OB & LT
ER L. e IZ0R fékﬁkihé Z b b EEE A TECH D9 EIL, Brexit &)
RBIAER CTRENBEH L TR Y, FEEMTORHIT T TIZHOMA TS, 2 LT,
SIS FE B B U CHE B D2 s L7 ElE W &, E - ASEAN [T OigiH A ZivE To & 2
AU DN P ERE ORGRIZTR0RLK 300 Th D, 2 — o BERF TN ETE T 2017 F42. 2%,
2018 FF 1L+ 1. 8% kR & THT %,

EZAT, 4—6 AMOES ERRNPATHEL+2. 2% ME LIZZ L T A v 7 L EBRETHD
XM R CTH D, BESEDOTYTH DR+ 1. 5% IXHMEIZ LR > 7243, 2001 40> 5 4@l fEik
ATE COFHNIF+3. 0% Th o7z, BEEEHEICL21D LT, &4 EAROMENEN T
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ECBIZEERMTOT S5 LDM/NEEZ 10 AICHERT 2 RAH

9 H 7 H®ECB &@BUEHES CIIBEESMOE 2 BXNIESNIE, BEER T2 75
I &8 2017 4E 12 ARE CTHE 600 (Ex— o O EEAMGE TS L VWD ZhEToHE
PDEER I N, 2. @REBCRO HRMEE R T 7 4 T — K« A X A THEIEIT 2> T,

Lz, 2—rEORKORIMY N —BEE Lo LTETNDHI LiX, ECB AKX v 72k
BRTPRICH XS d, 2017 FEORERTEIT 3 D ARTO+1.9% 05 +2. 2%~ L HBEIE S
iz (2018 & 2019 4R IIEH /2 L), —H., A > 7 VETHIF 2017 HFIZOWTE+1. 5% TR
E2NTZDITK L, 2018 AHE+1. 2%, 2018 FFIE+1.5% & ZNEN 0. 1% KA > MO
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MG OEBPAEEEEZ @D TNDH LA LTEY, 22— @ ~OEREAE R LT,

&1 ECBREYIIZKARR -1 ILFE(2017F9 A)

GDPRLRE (%) HEEYMLERE (%)
6874 68748
2016 1.8 1.7 0.2 0.2

e

2017 2.2 __Jﬁ:> 1.5 1.5

(2.1~2.3) (1.6~2.2) (1.4~1.6) (1.4~1.6)

2018 | 1.8 18 1.2 1.3 >
(1.0~2.6) | (0.8~2.8) | (0.6~1.8) | (0.6~2.0)
2019 | 1.7 17 1.5 1.6 >

(0.6~2.8) (0.6~2.8) (0.7~2.3) (0.7~2.5)
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<BERMN#EF - FERBL>

1—OBEREREL

2016 2017 2018
EE a | @ | o8 | o | @z a | @ | o | o | az
UM

ERREE 1.8% 2.2% 2.6% 1.9% 1.6% 2.2% 1.8% 1.8% 1.7% 1.8% 1.8%
REE&EXH 2.1% 1.4% 2.1% 1.6% 1.6% 1.8% 1.5% 1.5% 1.5% 1.5% 1.6%
BAFEEXE 1.7% 0.7% 1.9% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2%
BEEEARTR 4.4% -1.0% 3.6% 4.9% 4.5% 3.0% 3.6% 3.2% 3.2% 2.8% 3.8%
BMHE 3.2% 5.5% 4.4% 4.1% 2.8% 4.5% 3.2% 3.9% 3.2% 3.6% 3.5%
MAZE 4.6% 1.8% 3.7% 5.1% 3.6% 4.2% 3.6% 4.1% 3.6% 3.6% 3.9%

HERBE (REER)

ERNREE 1.8% 2.0% 2.3% 2.3% 2.1% 2.2% 2.0% 1.8% 1.7% 1.8% 1.8%
ERHEEXE 2.1% 1.6% 1.8% 1.9% 1.7% 1.8% 1.7% 1.6% 1.5% 1.5% 1.6%
BAFHEXE 1.7% 1.0% 1.2% 1.4% 1.3% 1.2% 1.4% 1.2% 1.2% 1.2% 1.2%
HRETEEART K 4.4% 3.8% 2.0% 3.2% 3.0% 3.0% 4.2% 4.1% 3.6% 3.2% 3.8%
HHE 3.2% 4.5% 4.4% 5.0% 4.2% 4.5% 3.6% 3.5% 3.3% 3.5% 3.5%
MA%E 4.6% 4.7% 3.9% 4.7% 3.6% 4.2% 4.0% 4.1% 3.8% 3.8% 3.9%

ShTEEE (RER 1.5% 1.3% 2.6% 2.8% 2.6% 2.3% 2.8% 2.0% 2.1% 2.0% 2.2%

RHENFTRELES 1.4% 2.2% 2.8% 2.6% 2.2% 2.4% 2.2% 2.2% 2.4% 2.2% 2.2%

HEE W 0.2% 1.8% 1.5% 1.4% 1.3% 1.5% 1.4% 1.3% 1.3% 1.4% 1.3%

EEEYME -2.0% 4.0% 3.2% 2.2% 1.6% 2.7% 0.8% 1.2% 1.6% 1.7% 1.3%

REX 10.0% 9.5% 9.2% 9.0% 8.9% 9.2% 8.8% 8.6% 8.4% 8.3% 8.5%

10f§1—n0

BEHINXZ 3735 80.9 79.3 76.0 71.0 307.1 69.0 66.0 65.0 62.0 262.0

BEINZ 373.0 90.8 75.8 76.1 70.1 3129 66.1 70.1 65.0 60.0 261.1

BB X -161 -156 -149

B ERFI0EY HhFEH) 0.14% 0.36% 0.31% 0.45% 0.47% 0.40%) 0.50% 0.52% 0.54% 0.56% 0.53%

B EBER2EY #HiTTY) -0.59% -0.77% -0.71% -0.68% -0.66% -0.71% -0.63% -0.60% -0.56% -0.52% -0.58%

B BUREF CRIE) 0.00%) 0.00% 0.00% 0.00% 0.00% 0.00%) 0.00% 0.00% 0.00% 0.00% 0.00%

(GE) 2017 £ Q2 £ THRIEME. TNURSAIBHFE
(tHAT) EU#tEHS (Eurostat). ERINARERTT (ECB). KFNKHE

HERERAEL

2016 2017 2018
BE [ o | o | o | &f o | o [ 3 | o | @#
BHLEE

ERNREE 1.8% 0.9% 1.2% 1.1% 1.1% 1.5% 1.3% 1.5% 1.6% 1.6% 1.3%
ERMEEXH 2.8% 1.5% 0.4% 1.4% 1.6% 1.8% 1.6% 1.6% 1.6% 1.6% 1.5%
BAFHEXSE 0.8% 2.9% 2.6% 2.0% 2.0% 1.6% 2.0% 2.0% 2.0% 2.0% 2.1%
HBEEEAR R 0.5% 4.2% 3.0% -0.8% -1.2% 1.9% -0.4% 0.8% 0.8% 0.8% 0.1%
HMHE 1.8% -2.9% 2.9% 4.1% 2.4% 3.1% 2.4% 2.4% 2.8% 2.8% 2.7%
WMASE 2.8% 7.0% 2.9% 3.0% 2.4% 3.2% 2.8% 2.4% 2.8% 2.8% 2.7%

BIERBL (RCGREE)

ERNREE 1.8% 2.0% 1.7% 1.5% 1.1% 1.5% 1.2% 1.2% 1.4% 1.5% 1.3%
ERMEEXH 2.8% 2.6% 1.9% 1.6% 1.2% 1.8% 1.3% 1.6% 1.6% 1.6% 1.5%
BAFHEXSE 0.8% 0.8% 1.2% 1.9% 2.4% 1.6% 2.2% 2.0% 2.0% 2.0% 2.1%
HREEEAR R 0.5% 2.0% 2.5% 1.7% 1.3% 1.9% 0.1% -0.4% -0.0% 0.5% 0.1%
HMHE 1.8% 2.9% 2.4% 5.7% 1.6% 3.1% 2.9% 2.8% 2.5% 2.6% 2.7%
WMA%E 2.8% 3.3% 3.7% 2.1% 3.8% 3.2% 2.8% 2.7% 2.6% 2.7% 2.7%

ST E4EE 1.2% 2.3% -0.3% 0.6% 0.3% 0.7% 0.5% 0.9% 0.6% 0.5% 0.6%

RENTFTLES 4.9% 2.1% 2.6% 1.4% 1.0% 1.8% 1.3% 1.1% 2.1% 2.2% 1.7%

HEEWIM 0.6% 2.2% 2.8% 2.8% 3.1% 2.7% 2.9% 2.7% 2.7% 2.5% 2.7%

H£EEDME (HEmE) 0.5% 3.7% 3.5% 3.3% 2.9% 3.3% 2.5% 2.3% 2.4% 2.4% 2.4%

REE 4.9% 4.6% 4.4% 4.3% 4.4% 4.4% 4.4% 4.5% 4.5% 4.5% 4.5%

0EER K

E5I% -134.1 -34.3 -33.2 -37.4 -34.7 -139.5 -35.1 -33.9 -38.5 -35.7 -143.2

BEINZ -84.5 -16.9 -18.4 -27.6 -24.9 -87.8 -25.9 -24.8 -30.5 -27.7 -108.9

BB X -48.8 -59.9 -62.3

EE10F Y (B Fy) 1.23% 1.28% 1.07% 1.18% 1.30% 1.21%) 1.30% 1.25% 1.25% 1.30% 1.28%

EfE25 ($hFi) 0.29% 0.13% 0.13% 0.30% 0.40% 0.24% 0.40% 0.36% 0.37% 0.37% 0.38%

BEREH (KRfE) 0.25% 0.25% 0.25% 0.25% 0.25% 0.25% 0.25% 0.25% 0.25% 0.25% 0.25%

GE) 2017 4 02 F TREME BEENZOAR O FTEREME) ., TNLRIEKANBHFE
(HFT) EE#HEH (ONS). IR (BOE). KFNKHE
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