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2014 £ 10—12 BHD GDP L E =T FHE%E LiFh

a— B0 10—12 A ] GDP fE RIZRTHIEL +0. 3% (R LR+ 1. 4%) & FAEE FIER L.
7—9 AMDEH0.2% ([E+0.6%) MHME L, 2B, 2014 FEORKERIZF0.9% & 720 |
2012 - —0. 7%, 2013 H-—0.5% & 2 FHe\ e~ A T AMEEZ L 9 < LTz,

HEEIER0> 10—12 A ] GDP BRI, #RHEHUL L (LD R A & 4 (LD AA i3RI AT
+0.7% & BV OE L8R L721E 5D AT o Z B [A+0. 5% L Ca— o B O ERE
L L7, )5 T2M07 7 AL A0, 1%, 3ALOA Z U T IZREAIEV & O A 72208,
WEE b~ A FAREIT RN,
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a1—0F B H#A L % Bl L%
GDPtE % 2014 2014

2013 Q1 02 Q3 Q4 01 Q2 Q3 04
1—0E185 E 100.0 0.3 0.1 0.2 0.3 1.1 0.8 0.8 0.9
KAy 28. 1 0.8 -0. 1 0.1 0.7 2.3 1.4 1.2 1.5
25 VR 21.5 0.0 -0.1 0.3 0.1 0.8 0.0 0.4 0.2
427 16. 2 0.0 -0.2 -0.1 0.0 -0.3 -0.4 -0.4 | -0.3
AR Y 10.9 0.3 0.5 0.5 0.7 0.7 1.3 1.6 2.0
S48 6.6 -0.3 0.6 0.2 0.5 0.0 1.1 1.0 1.0
R)LE¥— 3.9 0.4 0.1 0.3 0.1 1.2 1.0 1.0 0.9
A—REYTF 3.2 0.0 0.0 -0.1 0.1 0.8 0.5 0.2 0.0
243V F 2.0 -0.4 0.4 0.2 | -0.3 -0.2 0.1 0.0 | -0.1
)Ty 1.9 0.7 0.3 0.7 -0.2 -0. 4 0.4 1.6 1.7
TALSYR 1.8 2.8 1.1 0.1 N/A 5.1 6.2 3.6 N/A
RIL~HIL 1.8 -0.4 0.3 0.3 0.5 1.0 0.9 1.1 0.7
ZAANET 0.8 0.6 0.6 0.6 0.6 2.3 2.4 2.5 2.4
Wt TILY 0.4 1.0 0.5 2.3 N/A 2.5 1.3 3.8 N/A
AOARZ7F 0.4 0.1 1.1 0.7 N/A 1.9 2.8 3.1 N/A
S cET7 0.2 0.2 0.8 0.5 0.4 2.3 3.3 2.4 2.4
70X 0.2 -0.5 -0.4 -0.3 | -0.7 -3.5 -2.1 -1.8 | -1.9
IXR+=7F 0.2 0.1 0.9 0.4 1.1 0.4 2.4 2.3 2.6
<A 0.1 0.9 1.3 0.8 N/A 3.5 3.1 4.0 | N/A
GE) 2—oOBIE 20015 FE 1 AIZY F7Z7HAMALTI9 pEELE->TLSH, ZZTIE I8 HER—X
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a—oEd 10—12 AMoORFREEZES L0, H-ICEAEE EHIsE, =—a B
10—12 A M /N5ETE EElIRTiE +0. 8% & BRI Nz, — 77, EEEATZAIT 2 PU i
DRI~ A FADHODH & 10— 12 AITET RN L7 7 ADOMONCHER Uc LHERI S D,
FZ7 XD 10—12 ABOEEEARTRIL, BERBEENFEL LTI +2. 7% & mu ot e
ST, Flo. FAYOFHEEARBO GDP HFHE 2 H 24 BIZRETELEN, R4 VHKitRO 2 A
BAOT LAY Y —ZATiE, 10—12 HHNIEANEZE 2 TR ILR L2 LI2mA T, FEEAR
FERbFFHELILE A FENTWD, B, ATFHFLGEIXT 7 o A TIEHETHIA0. 4% R A
Y h AT UFTIERAF0.1%HRA v N ENENT T AFEIL o7, RA Y TIINFEOFS
LK IRERTZE 7o & SNDH D, El LA IXE A o> TR CRIBICHODIE L7 & S
TWb,

SESTFL EVA] EZRTRRBLIRE

10—12 Ao = —rm O GDP EEN TREID bEWHNE 2o /oDid, S EIERBVER
DRNTEY, ZOTTAOEERNTHRL WL BLBERLTE LD EEZLND,
BWEOEFIIFIIE T L2 —r L Thb, 209 BLEIMME FHEIX, TV
RHEE R &R0 Al U CEOFRENREE N A @O 2R 0N o5, Fi-.
WL, FMEMIR O TR 2@ U CREO~— Y U WEFEICHEBNT 5, FURMR O T e 2
i & 72 o7z 2014 FRDE, = —aEOEEEFEHENIGEICIE L TRBY, FTH AL
AZYVT, XYY TCUENBENLD, £/, 77 ATH 1 A 1ESY OEmAKEL 2T,
IRHOEA TIIREAGENSENTE Y, FIZIFEESCKEO X 5 (T k03 2 H 5 K
BELBLOTZ TR TERY, 20RO REXITE ST, Flfi FT&ICLD
HEH~A Y ROUEITRNIR TN T 2R TH D,

F 72, BCB O&RMEEMBTIC LY 2014 230 b2 —a BT L C& 208, sl b
LIZEBRL22®H 5, 12 A D=—na B OEHIZATFE L +8. 1%l Lz, v o7 [\ of
IF5EREE KIBIZHE LA TS OO, KEE FEET OB OMONBELE LI RN K
W, fth 7 Tl = L F—EIHOEADTE HIAA T D EETRH A1 0% DN &L &
TV, ZORE, BHICKOBFIT B IR LTz,

ZORE N TCHBRFELT TR, BREORPUERSUCERRICH D, 11 HICYGEEIZEE U A
YV D ifo 3R, lﬂiTSwﬂimeH%&%LTwé Flo, TOHRATIRELH S
D ZEWFREIZ 2 A YGEL T, 2T T4 » HEkodE L e o7z, ZEWHEEIL 7 7 v P~ % —
V=T TV AN ENGEREESRIZ, FAYO 6 » Ao K @A LEZBHNTND
21y AOEMTESIE 1 H 25 AOX Y v OFEZE L SYRIZA (B#EETRES) ZF0LET5
B A2 T, XU VY BOBBERLPERT L0 TIERWMNEDRENE ELTWD
DI, ZDOR T, FAVRRE R R —a B 0 6 » H Jeo il UITdes el 2 #ekr L7z,
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2010 4E72 5 2012 AT CTa—w Ol 2 K & RIESLIZHaiLz [ ) v ik 25/
KT DAREHESHTETHWLIHT, 2—vEHOSMTTHNANLEITILR>TNDHDD, K&
AN TWARWEBIZW OB Z 55, 2010 FE4EEL By | XU o v [EENLREEL
OFRHIT <, BREEMTOREIIRBICH/NLTWDZ &, ESM (BINZEA =R L),
TR, OMT (ECB IZ XD EMERINT v 7T A) 7L RFHTOREMWHERL UM O EFRKM
HOfEHI ATt —7 T 4 —F v MEDDBEA TS Z & F2, 2—nBE&KEOMECRM
NEELTWNWDLILRETHD,

TR AT, ECBIZ X DB INEREERM A RICHEM R Z A I v I TRESNTZ, 1 A 22 A
O ECB &l BUORHL 2 T, ECB X DWW [EEIEA A8 U7 BROREFK OB 2 Lz, Bl
X3 AT, Dl b 2016 49 HE Tilkc S5, EREEBEIT—a EINEAEOEE %
HUMC A 600 fEr—1 &L S TEY | B TH o 7 EEEA ORI 3 45 [E Hh 9L $R1T D ECB
(CXRT D HBELRIZRE o7, ods. BEEBERD 20%I(ZB L TiE, £D YU A 7% ECB &K T
EHEINDHOD, 55D O 80%IXFEHERNPBOBOWEAN LT BMEED ) A7 245 Z LI
Thotz, Fio. 1 RERICOERITHERERD 25%., 1 BITERIZOE[E 33% &) BE LRV
ESNTER, ZOHEBIZL>TEXY Uy EEORIUL TR TH BB BRAT DXV > v [EE
WMERZNZ ) BURE L &hiz, T7bbX U v DA OEREIZE L TIE, ECB &9 B
TR L BA% L FEHIRSNTWDL I EiZhoTcbiI THh D, XV U viRiRZED 3 HAl
DZOWEIZELY, XV U BENAFZEELEPTH, BEMEDY OR EFITXY v v EIEIC
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i 5T, ECB OEAFEFHEENINL > TWNWAHIEIRA v 7LV HBLOKTEZBWIED, £/,
WERNT G OIEKRIEEIC DR A B TE 20T E 7 RBDITEE L,

ECB 2 [EfEMEA %18 Ul BRREFIR O FME A R D 7= 2 L 25215 T, KA @ 10 FEEF]EY
1E0.3%BIME T LTWD A, AREOEEMEY &Y v 2R\ TR U TR MERIZH 5,
Z OAEIANE, ECB 23— B DA FlRE I BE A A T B A fEBTIC L 72 2014 52 6 HLIRE B CTH Y |
ZIREEOEHESFNICHEL LO05 5, FEix 12 A= —m EEITOMIEMTEHIT 2012
B4 ALORFID THRIA LT L7z, 1 3F 2 50 IR P IEE o 7o RI2iE, ZoR
HEFDET &, BERUROEWENERSTZIRNDHST-OTIZ RN EEZLND, FA
Y ORUEEBBIERIT 2014 4F 10—12 HHNCRHITFH Z AL IZ ERl-72dh & | fi< 1-3 Al E
BIZER LTV ZENRT LT, HELEREZEIMEDRAITHZ TETWDLERZT S
N5 JRMZ, 2—uZ2l ) BWEICINZ, @FUK T, ECBIZ K DBURMZR Ny 2T v 7LD
BWRZST, 2015 FO2— o BRFIT+ 1L 1%ORFRELERTEH L THTH, 1-12 4
HORBREREDNTHEE FIRN L2 ETT IR0 X E2TWZ &, MR L 5EE
L ETRRN/BEICHTE TS L RAZITOND Z &b, RO +0. 9% E T4 LA
EL,

7272, 2015 FEO 2 — o ERFEE TRT L LT, XU vy, v I4F - av T
M7 SRR 3000 . R TIRNVER & 720 9 DR D72 ey, £9°, U vy
MIREICBA LTI, ¥V v & EUNE R HALEY  MBSAEOMEE . ¥ & v BEHEROT-D
DEMFRZWTERTEDLNID 2 ARICKERILUIGEANZ 5, ECBRF Y v EEAHRE LT
ZIFAND R EZEL L7222 T, XY VY BFOBEBVBENEE->TEY, ¥V v
Y EBEOT 74V hEZO%RO—mEEENAZ RS LT, ¥V vy O THEEO U H AN L
TWo, ZOMENRFY ¥ ¥ BIFORIELEEAZ LI EDFHERICR DD TIE VL EZ T
DM, XV Uy b BUOREWDNRENCRHE LTEHA, TRE TELEN W EZEfmHickE
a7 PELCDARBEEZ ERICIFEETERY, —FH,. U7 74 F T2 AR RA >,
7T VA, a7 HMATEE LAV TIEBNAGE S L2, 16 A OEEE O 1 EE 5T
THRBHEICREY BiIFTna,
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FL[E D 2014 4F 10— 12 A H GDP = RITATHILL +0. 5% (FiHALLAER+2.0%) T, 7—9 A H
DFEF0.7% (FA+3.0%) OIXBOE Lz, STz, 2014 FEEETIE+H2. 6% E L2, U
—w e Va7 LHEIO 2007 LK THESY OFmWERESR L o7,

10—12 HMIOFTEEAMNOWNFULEZHBER SN TR0V, EAEENS| kx5 &% R
T Lie—T5, BERBEEDOELIAL D ERHEER & e o 7o LHERI S LD, 10—12 AT RS
M= R T Lz Llohnx, FEES EFEN 2008 4F 4—6 ALK E 2 HR14HT T A0
RONZER U7e, IRtk S THE B DG LARPMET LZZRDRE VR, 28y AIXE
& EAREOMET DI LD D, ZOBREE T T10—12 AMo/NGE5E Ld (Y U v &2 FR<)
IR +2. 3% & @i O e Ridk LT,

—J5. 2013 LMD BRAIE TR E & A THES IR EB O T -AEREEIX, 10—-12 A
HICEEIN Lz S HERIE N D, EPER—Z D GDP HEH T, BEREDAEPEITRTHI—1.8% & 71
ISV ICRTHLE~ A TR Lo T, FEEEOELIAHZDENLDO, HIZiE BOE (FEH4R)
OBIF] EFBREIOR ECEEa — RN 2014 BRI ERICIR U EER S H LB DR
%o 1212, ZOHOF EFBRO%IET, EEw — 2 &F b 2014 R, HOMK FICE U,
EEAIEEHR (RICS) DI —A TiX 2014 4F 8 A LABEARIRTE o 7B BIRA RS 1 A I
U TEY, FERGICETEREEOFEIL N2 bDOThoT B N5,

BOE DR E B A B L= BIRIT, & ETEORKEER O TWBICH b 59, M
FHWl LA FEE DRI L 72572 2 L2 H DA, Z ORI 2015 I A - T hiflkke LT
W5, 1 HOWEEDMEARIZ 12 HORIEL+0.5%% S S FREISE+F0.3% & eotz, %
DOERII= LT —MEORBIEITH Y, 12 AIZH—5.8%, 1 AIZF—8.4% & KiE FF L7,
Fro, B OBMERS S 1 AR —2.5% & TR LTWD, LT, =¥ — B, 7/=
— b, IR AW a T ERRIT 12 AORH1.3%0 5 1 B+ 1. 4% & T 72208 BN
ML TWDDEN, Il S O ENRE%Z ED X 5 R CH LT 20/ 5 LER & 5
7259, BOE [ZHENICOWTITBER &R 28 2 & < ATREMEN m £ o 72 & P SN D, 7235, BOE
X2 A 11 BIZAE LA V7 L— a3 v LiR— F T, 2015 OB F WM _LH 2R3 —FEIC
~ A FADMRE D AREMRH D Z L ERODH T, A% 2 FR LV O BOR BEMEOH T
Z—7y NThDHAMFEL+2.0%IE3< LD FRERLIE, £/, A 7L —Yary - LR—
FCERO—F& LTH EF 72T T, FINTORREHEICOWTHEFEN I TS, fEA
HEITK L THRWVIBWENRNTND Z 2B XD L, RO—FITH LS OrTEEMER &V &7
BINLHN, RROMS LA T VEAZIZHADD, BRFRALIEL < HS & PRI D,
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<BERMN#EF - FERBL>

1—OBEREREL

2014 2015 2016
a | @ | o8 | o | mxz a | @ | o | o | @z EE
UM

ERREE 1.3% 0.3% 0.6% 1.4% 0.9% 1.2% 1.2% 1.3% 1.4% 1.1% 1.3%
REE&EXH 0.6% 1.1% 1.9% 1.2% 0.9% 1.0% 1.0% 1.0% 1.0% 1.2% 1.1%
B HEXH 0.5% 1.1% 1.2% 0.5% 0.9% 0.4% 0.4% 0.4% 0.4% 0.6% 0.5%
BEEEARTR 1.2% -2.6% -1.2% 0.4% 0.6% 0.8% 2.0% 2.8% 2.8% 0.9% 2.1%
BMHE 1.6% 5.6% 5.3% 3.2% 3.7% 4.9% 4.5% 4.1% 4.1% 4.4% 4.2%
MAZE 1.6% 5.3% 5.8% 3.2% 3.6% 4.9% 4.9% 4.5% 4.9% 4.7% 4.6%

BERME (R<RER)

ERNREE 1.1% 0.8% 0.8% 0.9% 0.9% 0.9% 1.1% 1.3% 1.3% 1.1% 1.3%
ERHEEXE 0.5% 0.7% 1.0% 1.2% 0.9% 1.3% 1.3% 1.1% 1.0% 1.2% 1.1%
BT &M 0.8% 0.9% 1.1% 0.8% 0.9% 0.8% 0.6% 0.4% 0.4% 0.6% 0.5%
HRETEEART K 2.2% 0.9% 0.0% -0.6% 0.6% -0.7% 0.5% 1.5% 2.1% 0.9% 2.1%
HHE 3.6% 3.3% 3.9% 3.9% 3.7% 4.8% 4.5% 4.2% 4.4% 4.4% 4.2%
MA%E 3.5% 3.5% 3.3% 3.9% 3.6% 4.8% 4.7% 4.4% 4.8% 4.7% 4.6%

MTEEE (BRER) 1.4% 0.8% 0.4% 0.1% 0.7% 0.3% 0.5% 1.0% 1.3% 0.8% 1.2%

RHENFTRELES 1.0% 1.3% 0.9% 2.0% 1.3% 2.1% 2.0% 1.9% 1.1% 1.8% 1.5%

HEE W 0.6% 0.6% 0.4% 0.2% 0.4% -0.7% -0.8% -0.6% -0.2% -0.6% 0.7%

EEEYME -1.5% -1.1% -1.2% -1.5% -1.3% -2.0% -1.7% -1.4% -0.6% -1.4% 0.5%

REX 11.8% 11.6% 11.5% 11.5% 11.6% 11.5% 11.4% 11.4% 11.3% 11.4% 11.1%

10f§1—n0

BEHINXZ 52.6 58.1 64.5 66.6 241.8 63.0 57.0 50.0 45.0 215.0 130.0

BEINZ 59.0 57.8 66.1 57.3 240.2 58.9 57.8 438 38.7 199.2 111.9

BB X -255 =217 -191

B ERFI0EY HhFEH) 1.69% 1.43% 1.07% 0.77% 1.23% 0.42% 0.38% 0.42% 0.45% 0.42% 0.60%

B EBER2EY #HiTTY) 0.15% 0.10% -0.01% -0.05% 0.05% -0.20% -0.25% -0.25% -0.20% -0.23% -0.15%

B BUREF CRIE) 0.25% 0.15% 0.05% 0.05% 0.05%) 0.05% 0.05% 0.05% 0.05% 0.05%) 0.05%

(G¥) 2014 £ Q4 FTHEHMEME (GDP MERIZAE 03 £ TEMEME) . THLBRERINHBHFE
(tiAT) EUHtEHS (Eurostat). ERINARERTT (ECB). KFNKHE

HERERAEL

2014 2015 2016
a [ @ | » | o | &= a | @ | o | o | &= B
AL

ERNREE 2.5% 3.3% 3.0% 2.0% 2.6% 2.0% 2.2% 2.1% 1.9% 2.3% 2.1%
ERMEEXH 2.4% 2.3% 3.9% 3.6% 2.4% 3.4% 3.2% 2.8% 2.4% 3.3% 2.5%
BAFHEXSE 0.9% 5.7% 1.2% 1.6% 1.6% 2.8% 2.0% 1.2% 1.2% 2.1% 1.4%
HBEEEAR R 8.9% 6.7% 0.6% -3.6% 6.6% 0.4% 0.8% 2.4% 2.0% 0.5% 2.5%
% 2.4% -3.1% 2.6% 1.2% -1.2% 1.6% 2.4% 2.8% 3.2% 1.8% 3.5%
A% 1.7% -6.7% 5.2% 1.6% 0.6% 1.6% 2.4% 2.2% 2.8% 1.8% 3.3%

)

ERNREE 2.4% 2.6% 2.6% 2.7% 2.6% 2.6% 2.3% 2.1% 2.1% 2.3% 2.1%
ERMEEXH 1.9% 2.0% 2.5% 3.0% 2.4% 3.3% 3.5% 3.3% 3.0% 3.3% 2.5%
BAFHEXSE 0.0% 2.1% 1.9% 2.3% 1.6% 2.8% 1.9% 1.9% 1.8% 2.1% 1.4%
HREEEAR R 7.9% 9.1% 6.4% 3.0% 6.6% 1.0% -0.5% -0.0% 1.4% 0.5% 2.5%
% 0.3% -4.9% -0.9% 0.7% -1.2% 0.6% 2.0% 2.0% 2.5% 1.8% 3.5%
A% 4.7% -0.9% -1.4% 0.4% 0.6% 0.3% 2.7% 2.0% 2.3% 1.8% 3.3%

ST E4EE 2.2% 1.8% 1.0% 0.8% 1.4% 0.8% 0.7% 0.8% 0.7% 0.8% 0.8%

RENTFTLES 3.5% 4.2% 2.8% 5.0% 3.9% 4.1% 3.2% 3.0% 2.1% 3.1% 2.6%

HEEWIM 1.8% 1.7% 1.5% 0.9% 1.5% 0.2% 0.2% 0.2% 0.6% 0.3% 1.5%

EEEDE (HEHE) -5.0% -4.6% -7.5% -9.3% -6.6% -6.5% -5.1% -1.8% 2.2% -2.9% 1.1%

REE 6.8% 6.3% 6.0% 5.7% 6.2% 5.7% 5.6% 5.4% 5.4% 5.5% 5.4%

10BERY F

E5I% -29.3 -30.1 -31.9 -27.6 -118.9 -30.0 -30.9 -32.8 -27.8 -121.5 -122.7

BEINZ -22.5 -24.3 -27.0 -21.1 -94.9 -21.6 -19.6 -23.5 -18.6 -83.3 -86.7

BB X -8.9 -30.7 -20.0 -89.6 -74.6 -68.3

EE10F Y (B Fy) 2.78% 2.67% 2.52% 2.07% 2.51% 1.64% 1.83% 1.93% 1.98% 1.85% 2.25%

EfR2EY (B F) 0.56% 0.72% 0.82% 0.59% 0.68% 0.46% 0.52% 0.67% 0.75% 0.60%) 1.10%

BURE R (K{E) 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50%) 1.00%

(GE) 2014 £ 04 T THRMEME (P NEREE S - BEINXIEFE 3 FTREMB . TNURBKRFHRHFE
(HFT) EE#HEH (ONS). IR (BOE). KFNKHE

PIR



