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2 Reddy, Bobby, Finding the British Google: Relaxing the Prohibition of Dual-Class Stock from the
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Google LLC (3 Alphabet Inc. .
( HiMeta Platforms,
(2017 £8) Lo 7
FLmD & EER A
¥% ) FS R TE TV DHEBITILT LB O TILRNA,
DOHAFABEN D0 E 5T, EDilids

Facebook, Inc.

Snap Inc.
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LinkedIn Corporation (2011 4F).
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BRERHED IP0 # HETHICHEET 20 Thiu, #rEf
FHRETIERWEAS S, KERESR TS B2 72 iz A
RAIEFREOREHZHRRT D72
PEEHA 9,

B 1 KEOEHERIEHERITEEH

tEA 119 5% DIEFE RITHEAH

Google (Alphabet) BIRIER (2021 &£ 1 826 A)
Class A 1 Class A 300, 737, 081
Class B 10 Class B 45 843,112
Class C  O(#E:ZRE) Class C 327,556, 472

Facebook (Meta BIRIER (2021 £1 8 228)

Platforms) Class A 1 Class A 2,405, 448, 410
Class B 10 Class B 442,221, 541

Airbnb SBIRIER (2021FE2 /11 8)
Class A 1 Class A 120, 784, 864
Class B 20 Class B 478, 449, 882
Class C  O(#E:ZRE) Class C 0 (R%E1T)
Class H O(#E:ZRE) Class H 9, 200, 000

Snap SBIRIER (20212 R 2H)
Class A O(#E:ERE) Class A 1,252, 6985, 748
Class B 1 Class B 23,691, 358
Class C 10 Class C 231,626, 943

(HAT) & D Form 10-k ZH &2 KFH

SEHERL

B 2 : KED IP0 IzH 1+ 3 EREFEEHRXOFIRIEKX
Tech-IPO Non-Tech-IPO

BHEERIEIPO | RIPOHH | BIE | EHERIEIPO | RIPOHH | ZI&
2015 & | 14 38 36.8% | 8 80 10.0%
2016 & | 5 21 23.8% | 4 54 7.4%
2017 & | 13 30 43.3% | 17 76 22.4%
2018 £ | 13 39 33.3% | 13 95 13.7%
2019 & | 13 37 35.1% | 12 75 16.0%
2020 & | 19 44 43.2% | 14 121 11.6%
2021 & | 54 117 46.2% | 44 192 23.2%

(3£) 2021 F£D Non-Tech-IPO DEISIXTERD IV (BTHE LEI229% 1 EBHND),

(HHFf) Jay R. Ritter “Initial Public Offerings: Updated Statistics” (2021 £ 12 A 23 HB§ ) Table
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