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2 Greenfield P. “Revealed: more than 90% of rainforest carbon offsets by biggest certifier are

worthless, analysis shows” The Guardian.org (18 Jan 2023)

3 World Resources Institute, “MRV 101: Understanding Measurement, Reporting, and Verification of
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5 George, F. et al. “Integration of Al and IoT Sensors for Smart Monitoring of Carbon
Sequestration Sites” (Aug 2025)
" World Bank Group, “Assessing Technologies to Accelerate the Process of Monitoring, Reporting,

and Verifying Emission Reductions Programs” (Jan 2025)

8 Pachama 7 = 7% A bk (Pachama Insights Dynamic Baseline) (Fxi&RIEH : 20254510 4 2 H)
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https://pachama.com/insights/dynamic-baseline/
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1 TCVCM, “Core Carbon Principles, Assessment Framework and Assessment Procedure” Version 3
(April 2024)

2 Verra, “Initial Consultation on Version 5 of the VCS Program” (19 September 2024)

3 Verra, “Verra and Hedera to Accelerate Digital Transformation of Carbon Markets” (28 May 2025)
Y Verra, “Verra Stakeholder Update Webinar - July 2025: Recap” (24 July 2025)
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https://icvcm.org/core-carbon-principles/
https://www.dir.co.jp/report/research/capital-mkt/esg/20240902_024591.html
https://www.dir.co.jp/report/research/capital-mkt/esg/20240902_024591.html
https://vcmintegrity.org/vcmi-claims-code-of-practice/
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18 Sylvera, Blog “How Salesforce adopted an end—to—end approach to source high—quality carbon
projects with real climate impact” (September 24, 2024)
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9 Arable, “Arable and Shell Collaborate on Carbon Breakthrough in Agriculture” News (27 June 2023)
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% World Bank Carbon Markets Infrastructure Working Group, “Technical Guidance Note on
Standardizing Digital MRV in Carbon Markets: System Evaluation Criteria and Hotspots

Assessment” (6 June 2025)

A HIZIE, G20 DEFFEEZ T CRUET — ¥ @ Z B4 (CDSC) 72 &A%, R ILmo 7 — & foskaka cceod (Hi@
H—=R 7Ly hF—=HET)V) OBAZREL TS, (HPF) CDSC, “Technical Consultative Note
for Delivery of a Common Carbon Credit Data Model” (July 2025)

2 Alcocer I.et al. “Acoustic indices as proxies for biodiversity: a meta - analysis” (August 2022)
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