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[The UK Stewardship Code (2020 %) 1p.4

Stewardship is the responsible allocation, management and oversight of capital to create long—term
value for clients and beneficiaries leading to sustainable benefits for the economy, the environment
and society.
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[The UK Stewardship Code (2026 £EAR) ]p.5

Stewardship is the responsible allocation, management and oversight of capital to create long—term
sustainable value for clients and beneficiaries.

[The UK Stewardship Code (2026 “EkR) #0ER ]
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[The UK Stewardship Code (2020 £ k) 1p.15 Principle 7
Signatories systematically integrate stewardship and investment, including material environmental,
social and governance issues, and climate change, to fulfil their responsibilities.
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[The UK Stewardship Code (2026 £Ef2) 1p.17 Principle 1
Signatories integrate stewardship and investment to deliver long—term sustainable value for their

clients and beneficiaries.

[The UK Stewardship Code (2026 £EiR) F0ER1/R A 1

ELHRBIE AR LRERZRE~RPNTHRAELREEZRETS51-0IC. AF2T—RIyTE
BREZHET D,

(HAT) &EXIE. The UK Stewardship Code @ 2020 FEhR. 2026 FhR. 2020 FhROFRITERT TXRF17—F

Y7 - a—FICETSAHERNR] (FHAEEE2E)] TOSEEN 2 EARF1T7—FYy T - a—
2020 ({xER)1 p.12 (2019 4E 11 A 8 A). 2026 FRRDFIR (L KT ER

BRIZEFSRAF2T—FYy T - a— F®ET

HAMAFT 2T —R Ry e a— R FKa—RLb— IR F R a—RiE, ZEIRL-728
DTHY, AT TRIAROEUL L, 20T T, «FT 27 AT LA 205 HAR
TR OE NG| FES 2 a = LRIEE R, a—=FRLb— M AT v AT 25 5E
ORIULHERTZ T T 2L OEXICEEL H x| EEOBRY /HHF 1T, BEORY H4% A
BEEL X, TOEET, AFa2V— RV T7OERPER SN, AT 2U—FKyry7k
ESG NERICER L TV DD X I ITHENTELN, 2O L I R E < ATF 2V — Ny
7« a— RBGTREM S Lz,

HARRAF 2TV — Ko7« a— RPREEINL 2014 FYEEO [ AF 29— Koy 7FHTY

DOFIAIL, FEED 2012 FfEN S OFENTRN L 9 IZEZ D, 2019 FFICHE TAT 2T — K v
TOEFRIC TBER 2] LoD BT TMAbind &, BATE 2020 FOLLETRHIZ ESG
RN/ 7z, BARBUITREZZBN L TWDE1DO X HITh R AT,

FEOa— FOEBIIZNLE T TERY, bbb ERAFa2T— Ry 7 - a—RiE, EET
1. TEE BBt oM A2 EAT 5] ([The UK Stewardship Code (2012 4EfR) Fnik] p. 3) #
BBEEF ARSI L TBY, AARTY [FEARMIZ, AARD SR EE T 2B EF
([EARRAF 2T =Ky 7« a—FK (20144 ] p.3) MEHAXGE -7,

DIR


https://www.fsa.go.jp/singi/stewardship/siryou/20191108/06.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/07.pdf
https://media.frc.org.uk/documents/UK_Stewardship_Code_2026.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/06.pdf
https://media.frc.org.uk/documents/UK_Stewardship_Code_2026.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/07.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/07.pdf
https://media.frc.org.uk/documents/UK_Stewardship_Code_September_2012.pdf
https://www.fsa.go.jp/news/25/singi/20140227-2/04.pdf

Hf3: XEXFa1T7—FYy T -a—FOBRADEE
2012 & [The UK Stewardship Code (2012 &EkRk) FOER)

AFa1T—FIy TOEMIE. RENLTERREED
BRTEHEOGHEICKY ., SHORIAMBRIIZR
ETDIELIZHD, EMHIBERF1T—FI vy TIE,
=S, BER. BEERICEEZRITT,

2014 & [(BARIRRFa2T7—Fy T - a—F (2014 FhR)]
AD—FIZBWT, IRFa7—-FIy TEE LT
BEKRERN., READECZTOEEXREZICAT S
FWERICEOSCESRMG TENER - oxtiEl (T
F—UAU ) BEFRLT, SZTEOLEMED
B EOEGHEEEZRT CEICEY., TEE - 2H%KE)
(RBRZHEEZET, UTRIL,) OREHMGEREY
A—DILKRZEZRLZEREEKRT B,

2019 & [The UK Stewardship Code (2020 £EfR) F1ER)
AFaT—FRIyTEE, BF. BRE, ts~0EEH
ARG Z L0 T LB ELERBRIZIHBICH
THRBUAGMEZED-HD, EAODEEHS R
fid. B, EBEDOZLETHD,
2020 £ [(BARRRFa2T7—Fy T - a—F (2020 FhR)]
AO—FRIZEWT, TIRF27—FLyTEE] &IF.
BEARERN., READECZTOEXREZICAT S
FEOERZOEMERERIZCE LY RXTFEY T4
(ESC ZERZEUHhRIMGIHFRATENE OEEIZED
CEEMG TEMZEE XEE (Zo5—JA D)
HEERL T, ARTEDOLEMED R LOFHRIMIK
RERIC&ICLY., TR - ZHE| (REIHEZ
B, UTREIL,) OHhEHMGIRE) I —2DOLK%E
RE5EEZEKRT D,

2025 £ [The UK Stewardship Code (2026 &Ekr) FNER)
RFaT—FoyTEE, BRELEERZHEICRT S
R THRAREGHEEZED DD, ERAOEEH
50, EE. EBEDLTHD,

(AT EAS2RF TARBRAF2LT— Ry T - a— RICET2EHERNLS (E20)] TOSEEH £
EXFa7—FiyF-a0—FK (R p.1 Q01359 F188). €8T TEEXHHIEERER] OFERIAIK
BARRAF2T—Foy T O—F>~FRELHFLZE L TCREOHRMBEEZRETHIT~] p. 1 (201452
A268). €8T TRF2127— Ky T - a—FICET 2BHERFR] (SMTEEFE2E) ] TOSEEH
2 TEERF1T—KYy T -a—F2020 (RER)1 p.1 20194 11 A8 H). T TEEHHHEIRER]
DHFH (ARRRF21T7—FPyT - a0—F) ~BELHEZFE L TREOHRMBRRERT 120HIZ~1 p. 5
(2020 &£ 3 B 24 B). The UK Stewardship Code (2026 ZEhR) p.5 & KFFEBF{RER

T8 2020 FIZHET, BEEFMERCARTE, 17T Lol EHEKRALSN DG E~
DFEBEIZHONTEH WD L TEIINCAT 2 U — Ry T E2IT I IOV TR D4 EER
HTL2THA9 ] ([The UK Stewardship Code (2020 4EhR) FuaR] p.1) Lit&hsn &, AR
DAF 2T =Ry 7« a—Rich [ EEHRUANAOEREOEEICHKE T HMEKRERICE

DIR


https://media.frc.org.uk/documents/UK_Stewardship_Code_September_2012.pdf
https://www.fsa.go.jp/news/25/singi/20140227-2/04.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/06.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/01.pdf
https://media.frc.org.uk/documents/UK_Stewardship_Code_2026.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20130918/06.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20130918/06.pdf
https://www.fsa.go.jp/news/25/singi/20140227-2/04.pdf
https://www.fsa.go.jp/news/25/singi/20140227-2/04.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/07.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/01.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/01.pdf
https://media.frc.org.uk/documents/UK_Stewardship_Code_2026.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/07.pdf

Wi, YHEFEI o — FEEATA Z L RERR A LH 0TI | ([HEAMAF =
U— Ry w7 e a— R (2020 )] p.2) LRSS,

F o BHOBBREZ N RTEFEIC L > CTRI—OREICHEN TS5 L 2, HEO=a—
FTIX, “collective engagement” ([The UK Stewardship Code (2012 4EfR)] p.8) EFEA
TV, 3% 2020 FERKC “collaborative engagement” ([The UK Stewardship Code (2020
FERO] p.19) AR L., $5&. BART IMERN= =22 b ([AARAF 20—
Ry w7 e a—F (2017 )] p.2, p.13) LRLTWEboE HE— 77—V A2 1]
([AARRAF 2T =Ry 7 a—F (2020 )] p.3, p.16) IZ£Ex Tz, ZTOHEMIT, &
EAF 2T — Ry 7ea— K 2020 28T, “collective engagement” 75 “collaborative
engagement” & WO THIENET INZZ LIV, FFEH4 5128\, W= 7F—
AR EWS HFEICAEE L) (BRlT TRIGIRICHT 2 AAGED ZEROME K OE IS
P9 HEZE) 202043 H 24 H p.57  No.190) LD Z &7,

ZOXHE, HEOAF 2T — KRy 7 e a—RiE, BRMICKEREEEL 52 TE-0R
W, BUEED N TV HRRAT 2T — Ry 7« a— RETTIE, EEO 2026 FhRICSH 5
L 972 ESC LD RE LIFEENTWARW?, [RF 2T — Ry FEE] OBICEFR T
72K, A= FARIMNDS ESC LW HGEEZHIFRT 22 L b TPESNL TR, AFaU—Fyy
7L ESG ORI E W) S TIE BATIIN WL LIEO LD L LTHH SN TELENLEA D,
ME3ID [AARRATF 2V =Ky 7 - a—F Q4FER)] 1hd ko I (EHg) M
WEEOMSEME DM EORRARE T Lick ., THE - 28] (ERZiEEzat,)
DOHREWHRETE ) X — 2 DILREHN DB & [ AF 2V — Ry 7EHT OFWTH L &5
LTEDH, ZUZHONT [ () R EORRMENRE T 720K 5 WU AT it Tn
STEHEMFFLET ) LD DA, 2020 FFEDOYUGETRF DA, AF 2T — Roy FEL & 1E T
T X = OERERDEML) (BRUT [HUGETRICHT D HARGED 28 RO K O ALkt
T HEZ] 2020453 H 24 H p. 13 No.58) THDZ LIFHARTIIHATL,

P eRUT THEMTH 2HERESE ) OFH<KARKAT 2V — Ry 7« a— R>~EE L xaizim Ui
DFHEIRE A2 7o dlc~ () ]) (2025643 A 21 A)

PIR


https://www.fsa.go.jp/news/r1/singi/20200324/01.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/01.pdf
https://media.frc.org.uk/documents/UK_Stewardship_Code_September_2012.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/06.pdf
https://www.fsa.go.jp/singi/stewardship/siryou/20191108/06.pdf
https://www.fsa.go.jp/news/29/singi/20170529/01.pdf
https://www.fsa.go.jp/news/29/singi/20170529/01.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/01.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/03.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/03.pdf
https://www.fsa.go.jp/news/25/singi/20140227-2/04.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/03.pdf
https://www.fsa.go.jp/news/r1/singi/20200324/03.pdf
https://www.fsa.go.jp/news/r6/singi/20250321-2/01.pdf
https://www.fsa.go.jp/news/r6/singi/20250321-2/01.pdf

	英国スチュワードシップ・コード改訂
	日本におけるスチュワードシップ・コード改訂



