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2) "UK Stewardship Code”

http://www.frc.org.uk/Our-Work/Codes-Standards/Corporate-governance/UK-Stewardship-Code.aspx
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WEVWERIEZEDXSBEDEEZLNTED,
b E 2 kg 27 DI ED K S BITEMETE N
TVEW BT %, REIC, HARAF 27—
Ry 7 a—RWNEASNGEIC, FiEhs
AMREMED W B 2 BN B BEBIRERIC X B Rkik
MEATIEREROMERIFI R OB N B o

25 REHSE LML ?

EWNIRE L5 B, ML RERNETH
WHENBT ENDHB, ViE EERDIDDEZ
Jidd X 2B Z %,

(1) RS OREMZEL T2 L VI EKT

DEMHIE
(2) RPN\ OREHIWICH 720 BRI RE L

ZHIWAENC T % & S K T O RIHIIRE
(3) [Al— D Rlpg i 72 RIS D 72 0 @RI E

HEWVAHT 2 &0 BT O BIANRGE

ZDo2bH 3) . IrAFrryry VT
VIEERTVS RVaARX MNEEETH B, BUR
REOXEDOTTTNCERTSELDIFHRYES
VDT, ARETIEN RN,

(D & @ & () PEREFRMOTTENCEH
U CTHREFROHEEIC X > TREINRE Z &%
DFLS ETEHDICHLT, (2) &, HENRIC
EIWREL REY 2 & 02 EMNRE L VS &
DT, REZBVDDHZTEDNTNAS, B A
IHWICHK T 28 DT, HEARDVE
IRz JiA 2 &l U T 2otz B IR
RETBHENS T LIEHDIE5ETZ, L, i
ALTERICENRE LICKERZ(EAETH
. BIEICEHT 2 W0 MWL H D152 DT,

(D & (@) & BE2EREVDOEDTH 5,
e A, REBIMMETHS L LTEH, AN
RIEDOEMNREN 2 & HIOERE 5 C
i, FELERV, PREOBUEMED, D
SR I EOEH G [FRETREES NS KD
. PREOFERGIIBUEDOREHIMNIC K E 508
EHZ 21335, D0, BEHKOME
&I BIEMMF173—9 5 I & BEROIRA I
i3, EENZBREENEVS L THS, L
Teh->T, (1) OEMRTORBMNRENIHL T
WEWNBEEES T, (2) 2T B72HD IR
ZRMEIT A L, BRICK > TREINNEZED
LxB1EAS,
EMREZHC 5 EBHRES . RIS HD
(long-term finance) *° £ iy & (long-term
investment) A%, EAKMICIEED XS HE DM
ZREIT B ETHNLIHEDLDNZ L, EU
(2013) 'k, EMNERENCIN S BaE BN
REL LT, RINeRZER ST L5 &
TEH, ThE—FNCTEESEV. E UMK
A9 2 BRHNERIREEE O R TIE., BEeAo T
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4) EU “Green paper on long-term financing of the European economy - Frequently Asked Questions”
http://europa.eu/rapid/press-release_MEMO-13-280_en.htm
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5) tREFET +— S L “The Future of Long-term Investing”
http://www.weforum.org/reports/future-long-term-investing-1
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http://www.mof.go.jp/international_policy/convention/g20/20130216.htm

8) OECDw 7% k “Institutional investors and long-term investment”
http://www.oecd.org/insurance/institutionalinvestorsandlong-terminvestment.htm

9) “DRAFT HIGH-LEVEL PRINCIPLES OF LONG-TERM INVESTMENT FINANCING BY INSTITUTIONAL INVESTORS”
http://www.oecd.org/daf/fin/HL-Principles-LTI-Public-Consultation-May-2013.pdf
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10) “"THE KAY REVIEW OF UK EQUITY MARKETS AND LONG-TERM DECISION MAKING”
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13) Ben W. Heineman, Jr. and Stephen Davis "Are Institutional Investors Part of the Problem or Part of the
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14) Arad Reisberg “The Notion of Stewardship from a Company Law Perspective: Re-Defined and Re-
Assessed in Light of the Recent Financial Crisis?” (Journal of Financial Crime, Vol. 18, 2011 )
15) Chris Mallin “Institutional investors: the vote as a tool of governance” ( Journal of Management &

Governance , Volume 16, May 2012)
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