KA

Deess lastiting of Ressarch

2007 7 6 20

SRI

SRI

SRI S Social

SRI
SRI

Sustainability

SRI

2006.8.29

Sustainability




(European Centre for Corporate Engagement)!

extra-financial Information by Research Analysts and Investment Managers’

88

ESG 38 43 19
ESG 38 48 14
ESG 37 51 12
ESG 44 46 10
ESG 55 40 o)
ESG 47 44 9

ECCE“Use of Extra-financial Information by Research anasyts and

Investment Managers”

64
17

1 http://lwww.corporate-engagement.com/

“Use of

10
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SRI Enhanced Analytics
Initiative
2004 10
5%
EAI
1 /
2.
3.
4.
5.
6.
EAI
2006 11 2007
2
2005 13 2006 20
2007 27
BT Pension Scheme
Hermes Pensions Management ABP Pension Fund

2 http://lwww.enhanced-analytics.com Enhanced Analytics Initiative Becoming the norm? Evaluation of
Extra-financial research’  June 2007
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Cal STERS, SRI Calvert BNP Paribas Asset Management
Generation Investment Management
2.6

151
25
117 24

CA Cheuvreux, Morgan Stanley, Citigroup, Oddo Securities,

JP Morgan, Societe General, Merrill Lynch 7

Citigroup
SRI
Social Sustainability
Social
Socially Responsible Investment Sustainability
Sustainable and Responsible Investment
sustainability research team
social
Social Sustainability
1987
Our Common Future 3 Sustainable Development
( ) Sustainable Development

3

4 Development
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1992

Sustainable & Responsible Investment

sustainability

Social Sustainability
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Social Investment Forum

Sustainable and responsible

Responsible Investment

Socially Responsible Investment

Social

EuroSIF
address( )
EuroSIF
EuroSIF
SRI Study 2006
5 http://www.uksif.org/ ‘UK SIF Launches New Mission Statement at 11 Downing Street’
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4 330
170
4 SRI 2005 10
SRI 105
64 32
73 41
32
| 266 202
64
[ 730 136
| 594
641 47
SRI 1033
6%
949%

Eurosif “European SRI Study 2006

640 10 6

Materiality

Materiality Materiality
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ESG [1( -5
257 310
224 2.75
2.36 274
259 292
2.72 2.99
257 3.02
2.67 3.04
3.15 3.69
3.14 3.76
323 341
2.89 315
3.02 336
3,32 3.42
2.83 3.00
3.62 357
281 3.03
246 2.86
2.47 281
2.92 3.18
411 429
473 450
451 451
451 454
412 421
412 416

ECCE" Use of Extra-financial Information by Research anasyts and Investment Managers'

CSR
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2008
2012 1990
2050
€02
Carbon Disclosure Project
2006 500 500
6
87
68
45

88

CDP 2005

EBITDA( ) 10.6

25
Calvert 2007 5 1094
7

76
85

2

71
76 58

84

25—34 92

86%vs66
6 http://www.cdproject.net/  ‘Carbon Disclosure Project Report 2006’
7 http://www.calvert.com/pdf/impactsummer07.pdf
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EuroSIF

Erosif 'Food Production Sector Report' “Automobile Sector Report' “Insurance Sector Report'

8 http://www.eurosif.org/publications/sector_reports
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Novethic 2006 11 50
29 5
71 3
2005 3 46

46 38

2006

Responsible Investment

10

Principles for

ESG

11

217

20
20

9 Novethic "Exclusive Novethic-Amadeis-BNP Paribas AM survey’ Press release

10

http://www.unpri.org/
11 http://www.unpri.org/principles/japanese.php
12 UNEP FI ‘Responsible Investment in Focus:
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Caisse
Caisse de depot et Caisse
placement du
Quebec
CalPERs
CalPERS

Australian Reward
Investment
Allience(ARIA)

UNEPFI *

Report : Responsible Investment in Focus:How leading public pension funds are meeting the challenge'
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2005
51 Social Investment Forum Mercer
Investment Consulting 13
19 41 2010
6
23.8
16.7 14.3
3

13 http://socialinvest.org/ © Defined contribution plans and socially responsible investing in the United States’
June 2007
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2006 166 88 2006
1 54 29 14
36 2003 7 2
15
12 9 3 76
7

14 Novethic

The New Frontiers of SRI: Mapping a viable approach to fixed-income SRYI’
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15 16

2.3 0.9

15 http://www.unepfi.org/work_streams/property/working_group/index.html
16 http://www.u.arizona.edu/~gpivo/Pivo-Mcnamara(128-143).pdf
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SRI
SRI
SRI
SRI
2007 4000
v 5-10 SRI
500 SRI
4 SRI 6 94
2005 SRI 16,850
1790 11%
SRI
PRI 217 6 9 18
PRI
PRI 38 39 23
SRI SRI
PRI
SRI PRI
SRI
SRI
SRI
SRI
SRI
SRI
ESG
w SRI 2007
B UR
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SRI1
SRI
PRI
ESG
SRI
SRI
SRI S
ESG
SRI ESG
SRI
20
SRI 2000 SRI 2000 3
2007 3 TOPIX +0.4
+24.6 SRI
-8.2 -3.6 -5.3 -5.7 -7.0
SRI
ESG
EAl
PRI
SRI
19 SRI 12 SRI
2 SRI 2007
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20
2
1.8
3 2 8
SR1
CSR
SRI
PRI
22
22 UNEP Finance Initiative, The Global Compact‘Principles for Responsible Investment’ www.unpri.org
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