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2 The Vanguard Group, Inc. “How Investors Vote” (2026 429 A 29 H) p.5

3 BlackRock, Inc. “Empowering investors through BlackRock Voting Choice” (2026 £ 10 A 21 H#
)

* State Street Corporation “Proxy Voting Choice Empowers Investors” (2026 4£ 10 H 21 HHE)

® Tumelo “Voting choice tripled. Investors’ commitment held strong.” (2026 49 H 8 H)



https://www.dir.co.jp/report/research/capital-mkt/securities/20221212_023476.html
https://corporate.vanguard.com/content/corporatesite/us/en/corp/who-we-are/pressroom/press-release-vanguard-investor-choice-participation-grows-more-than-sixfold-surpassing-half-a-million-investors-092926.html
https://www.blackrock.com/corporate/insights/thought-leadership/investment-stewardship/blackrock-voting-choice#u.s.-pilot-program
https://www.ssga.com/us/en/about-us/who-we-serve/asset-stewardship/proxy-voting-choice
https://www.tumelo.com/insights/tumelos-proxy-season-2026-review-voting-choice-tripled
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