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' U.S. Department of Justice “Justice Department Withdraws Business Review Letter Issued to Proxy
Advisory Firm” (2026 48 A 5 H)

BT B S ER OFHETICONWTIL, < ORMENSH D, Jonathon Zytnick “Imputing Proxy
Advisor Recommendations” (202446 A 10 H) 1%, RIRMHEITEEBI S RO LA 2 TR 97T% A2 HD TV 5
L+2%—75, Chong Shu “The proxy advisory industry: Influencing and being influenced” (Journal
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3 U.S. Department of Justice “Comments of the United States Department of Justice”  (20204E2 H 5
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https://www.justice.gov/opa/pr/justice-department-withdraws-business-review-letter-issued-proxy-advisory-firm
https://www.justice.gov/opa/pr/justice-department-withdraws-business-review-letter-issued-proxy-advisory-firm
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4878758
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4878758
https://www.sciencedirect.com/science/article/abs/pii/S0304405X24000333
https://www.justice.gov/atr/page/file/1243656/dl?inline
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* Senator Bill Hagerty “Hagerty Calls on DOJ, FTC to Investigate ISS and Glass Lewis” (2025 4 6
A 25H)
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5 The Wall Street Journal “Proxy Advisers ISS and Glass Lewis Are Facing Antitrust Probes” (2025
11 A 12 B)



https://www.hagerty.senate.gov/press-releases/2025/06/25/hagerty-calls-on-doj-ftc-to-investigate-iss-and-glass-lewis/
https://www.dir.co.jp/report/research/capital-mkt/asset/20251216_025473.html
https://www.wsj.com/finance/regulation/proxy-advisers-iss-and-glass-lewis-are-facing-antitrust-probes-22f0ff38
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8 SEC “SEC Adopts Amendments to Proxy Rules Governing Proxy Voting Advice” (202247 H 13 H)



https://www.sec.gov/newsroom/press-releases/2020-161
https://www.sec.gov/newsroom/press-releases/2020-161
https://www.sec.gov/newsroom/press-releases/2022-120
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