Financial and Capital Market Daiwa

Daiwa Institute of Research

8 June 2020 (No. of pages:1)
Japanese report: 05 Jun 2020

New Ways of Making Use of High-
Profile TOKYO PRO Market

Role as market for post-MBO listing and gateway to promotion
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Summary
= The TOKYO PRO Market, which used to be less prominent than ordinary markets such as
Mothers, is becoming increasingly high-profile due to the listing of the large corporation.

= The TOKYO PRO Market is a market for professional investors, and has established highly
flexible listing standards and disclosure systems. Companies that gain listing on the market can
enjoy their new status as a publicly traded brand at low cost.

= The TOKYO PRO Market is likely to find new roles in the future as a gateway to post-MBO listing,
for utilization after reorganization of the TSE, and for promotion to Mothers and other markets.
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